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Energy fon All NOTICE

UR Energy (India) Pvt. Ltd.

NOTICE is hereb hat the 12 oy Part of V Square Groyip
[ is here iven that t 1 the MembDers Of O U ETCTE (i
Private Limited '«):1[[1g be held at the &Lﬂlﬁébﬁﬁg@jﬁ&ﬂf Pl =06 28 3dedl aGS-mMQEﬂP%ﬁE’éVSGQZ D124

Floor, Paliadium, B/h. Divyabhaskar Press, Corporate Road, Makaraba, Ahmedabad - 3800
Gujarat, India, on Saturday, Seplember 30, 2023 at 10:00 A.M. to transact the following business:

ORDINARY BUSINESS:-

1. To receive, consider and adopt the audnted financial statements (including consolidated Financial
Statement} for the Financial Year ended 31 March, 2023 and the Reports of the Board of
Directors and Auditors thereon.

SPECIAL BUSINESS:

2. To regularize and appoint Mr, Fullchandra Vishnubhai Pate]l (DIN; 02928421} as a Non-Executive
Director of the Company:

To consider and if thought fit, to pass, with or without, following resolution as Ordinary
Resolutions;

“RESOLVED THAT pursuant 1o the provisions of Sections 149, 152 and any other applicable
provisions of the Companies Act, 2013 and the Companies (Appointment and Qualification of
Directors) Rules, 2014 (inciuding any statutory modilications or re-enactment thereof [or the time
being in force}, Mr. Fulichandra Vishnubhai Patel {DIN: 02928421}, who was appointed as an
Additional! {Non-Executive) Director of the Company by the Board of Directors with effect from July
05, 2023 and who holds oftice till the date of Lthis AGM in terms of Section 161 of the Companies
Act, 2013, who is eligible for appoinument and who has submitted a declaration under Section 164
of the Companies Act, 2013 declaring that she is not disqualified to become the Direcior and in
respect of whom the Company has received a notice in writing from a member under Section 160
of the Companies Act, 2013 signilying her intention to propose Mr. Fullchandra Vishnubhai Patel
(DIN: 02928421) as a candidate for the office of a Non Executive Director of the Company and
whose appointment has been recommended by Nomination and Remuneration Committee and
Board of Directors of the Company, be and is hereby appointed as Non-Executive Director of the
Company, liable to retire by rotation.

RESOLVED FURTHER THAT the Board of Directors of the Company be and are hereby authorized
to do all such acts, deeds, matters and things as may be deemed necessary to give effect to the
above resolution and filing of necessary forms and documents with the Registrar of Companies.”

Registered Office: For, U R Energy (India] Private Limited
B-1,90) 906, 9th Floor, Palladium, B/h. _ )

Divyebhaskar Press, Corporale Road, 2T Piga, X L~ -

Makaraba, Ahmedabad - 380015, Gujarat, » = "\ f .—f,_,,;'n

India. 1 = ] f'r Fra

Place : Ahmedabad oy d Vishnukumar Vitthaldas Patel
Date : 15/08/2023 e 5 Director

DIN:

NOTES: 02011649

1. A member entitled to attend and vote at the meeting and is entitled to appoint a proxy to attend
and vote instead of himsell and proxy must be a member of the company.

2. Proxies, in order to be eflective, must be received at the Registered Office of the Company not less
than 48 hours before the commencement of the Meeting.

3. A person can act as a proxy en behall of Members not exceeding 50 and holding in the aggregate
not more than ten percent of the total share capital of the Company carrying voting rights. A
Member holding more than ten percent of total share capitai of the Company carrying voting
rights may appeint a single person as proxy and such person shail not act as a proxy for any
other person or shareholder.
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Office Address ;

B-1, 801-906, Sth Floor, Palladium, B/h. Divya Bhaskar Press,

Corporate Road, Makarba, Ahmedabad-380015, G
Phone : +-91-79-26935400/01/02/03 o e
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Members/proxies are requested to bring the attendance slips duly filled in for attending the
Meeting. Members are requested to write their Folio Number in the attendance slip for attending
the Meeting.

Members sceking any information with regard to the accounts are requested to write to the
Company at an early date, so as to enable the Management to keep the information ready at the
Annual General Meeting.

The Register of Directors and Key Managerial Personnel and their shareholding, maintained under
Section 170 of the Companies Act, 2013, will be available for inspection by the members at the
Annual General Meeting.

The Register of Contracts or Arrangements in which Directors are interested, maintained under
Section 189 of the Companies Act, 2013, will be available for inspection by the members at the
Annual General Meeting.

All documents specifically referred to in this Notice are opened for inspection at the registered
office of the Company between 02.00 p.m. and 04.00 p.m. on all working days (except Saturdays,
Sundays and Holidays) up to the date of AGM.

10. Route-map to the venue of the Meeting is provided at the end of this Notice.

Route map to the venue of 12th Annual General Meeting

11.

Venue : Office No. B/1, 901 To 906, 9th Floor, Palladium B/h. Divyabhaskar

Press, Corporate Rd, Prahladnagar, Ahmedabad - 380015, Gujarat, India.

Day and : Saturday, September 30, 2023

10:00 A. M.

o
B
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ON THE LETTERHEAD OF THE COMPANY
ATTENDANCE SLIP
Regd. Folio No./DP Jd No.*/Client Id No.® _ |
No. of Shares held : |

Name and Address of the First Sharenholder (IN |
BLOCK LETTERS)

{Applicable for investor holding sharés in electronic
form.)

Name of the Joint holder (il any}

1/we hereby record my/our presence at the 12" Annual General Meeting of U R Encrgy (India) Private Limiicd heid on
Saturday, September 30, 2023 at 10:00 AM. at the registered office of the Company situated at Office No. B/1, 901 To
906, 9th Floor, Palladium B/h. Divyabhaskar Press, Corporate Rd, Prahladnagar, Ahmedabad - 380 015, Gujaral, Inc

Member’s/Proxy's Name in Block Letters Member’s/Proxy’s Signaturc

Notes: Please [ill up this attendance slip and hand it over at the entrance of the venue of meeting, Members are requesied
to lrring their copies of the Annual Report to the AGM.

PROXY FORM
(Form No. MGT-11 ~ Pursuant to section 105(6) of the Companies Act, 2013 Rules made thereunder)

r-Ea-mu of the member(s) J
Regisi‘-ered Address
E-mail Id
Folic No/Client Id '
-_D-\\':e,”being the member (8) of ..o shares of the UR Energy (India) Private Limited, hereby appoint
1. Name:
Address:
E-inall Id: ] Signature: or [ailing him
2. Name:
Address: -
E-mail 1d: . Signaiure: or failing lnm
3. Name:
Address:
Z-mail 1d: Signature: £

as my/our proxy to atlend and vote {on a poll} for me/us and on my/our behall at the 12 Annual General Meeting ol U R
Energy (India) Private Limited held on Satarday, September 30, 2023 at 10:00 A M. at the registered office ¢f the Compiny
situaced at Office No. B/1, 901 To 906, 9th Floor, Palladium B/h. Divyabhaskar Press, Corporate Rd, Prahladnaar,
Ahmedabad - 380 015, Gujarat, india, and/or any adjournment thereofl in respect of such resolutions as are indicnted
below:

rResolution Resolution Vote {Optional see Note 2) ]
No. [Please mention no. of shares
Ordinary businegsses i For Against Abstain
1. To receive, consicder and adopt the Audited Standalone and |

consolidated Financial Statement of account for the financial year
ended on March 31, 2023 and the Reports of the Directors and
Auditors thereon.

Signed this.............ccooviinnnnn. day ol 2023

Affix

I i, Revenue
foet s Stamp of
I' ( M d - not less

__#pniture of shareholder Signature of Proxy holder(s} tl;a;”
N

N!\:te: =

1. This form, in order to be ¢lfective, should be duly stamped, completed, signed and deposited at the registered ilice
of the Company, not less than 48 hours beflore the Annual General Meeting {on or before Thursday, Septembuer 28
2023, 10:00 AM.)

2. it is optional to indicate your preference. If you leave the Jor’, ‘against’ or mbstain’ column blank against any or all
ol the resolutions, your proxy will be entitled to vote in the manner as he/she may deem appropriate,

H




EXPLANATORY STATEMENT
As required by Section 102 of the Companies Act, 2013 (“Act”] and Secretarial Standard - 11

ITEM NO.: 2

To regularize and appoint Mr. Fullchandra Vishnubhai Patel (DIN: 02928421) as a Non-
Executive Director of the Company - ORDINARY RESOLUTION

Mr. Fullchandra Vishnubhai Patel (DIN: 02928421) has been appointed as an Additional Non-
Executive Director the Company under Section 152 & 161(1) of the Companies Act, 2013, effective
October 03, 2022 and is eligible for appointment as Director as provided under Companies Act, 2013
and the Articles of Association of the Company.

Pursuant to the provisions of Section 161 of the Companies Act, 2013, Mr. Fullchandra Vishnubhai
Patel (DIN: 02928421) will hold office up to the date of the ensuing AGM. The Company has received
notice in writing under the provisions of Section 160 of the Companies Act, 2013, from a member
proposing the candidature of Mr. Fullchandra Vishnubhai Patel (DIN: 02928421) for the office of Non-
Executive Director of the Company and to be appointed as such under the provisions of Section 149
of the Companies Act, 2013.

The Company has received from Mr. Fullchandra Vishnubhai Patel (DIN: 02928421) (i) consent in
writing to act as director in Form DIR 2 pursuant to Rule 8 of Companies (Appointment &
Qualification of Directors) Rules 2014, [ii] intimation in Form DIR 8 in terms of Companies
(Appointment & Qualification of Directors) Rules, 2014, to the effect that he is not disqualified under
Sub-section (2) of Section 164 of the Companies Act, 2013, and (iv) a notice in writing from member
under Section 160 of the Act proposing the candidature of Mr. Fullchandra Vishnubhai Patel (DIN:
02928421) as a director of the Company.

A copy of the draft letter for the appointment of Mr., Fullchandra Vishnubhai Patel (DIN: 02928421) as
Non-Executive Director setting out the terms and conditions is available for inspection of members in
electronic form.

The resolution seeking the approval of members for the appointment of Mr. Fullchandra Vishnubhai
Patel (DIN: 02928421) as Non-Executive Director of the Company to hold office, pursuant to Section
149 and other applicable provisions of the Companies Act, 2013 and the Rules made thereunder is
proposed by the Board of Directors.

The Board recommends the matter and the resolution set out under Item No. 2 for the approval of the
Members by way of passing Ordinary Resolutions.

Except Mr. Fullchandra Vishnubhai Patel (DIN: 02928421) hersell and his relatives to the extent their
shareholding in the Company, none of the Directors or Key Managerial Personnel and their immediate
relatives are concerned or interested, financially or otherwise, except to their shareholding, in the
aforesaid resolution.

The statement of additional information required to be disclosed as per Secretarial Standard Il issued
by ICSI is attached at the end of this Explanatory Statement and must be read as the part of this
Notice.

Annual Report 2022-23




-

\
URE wé{%‘fﬁ“

USA | UK | AFFICA | DUBAI 1.ﬂn|n { CHINA | AUSTRALIA

THE LETTERHEAD OF THE COMPANY

UR Energy (India) Pvt. Ltd.

Part of V Square Group
CIN :U40108GJ2011PTC067834 | GSTIN :24AADCVEG92D1724 |

Energy tor All

DIRECTORS’ REPORT

To,
The Members,
U R ENERGY (INDIA] PRIVATE LIMITED

The Directors have the pleasure of presenting the 12% Annual Report of your Company with the
Audited Financial Statements of the Company for the vear ended March 31, 2023.

KEY FINANCIAL HIGHLIGHTS:

Standalone Financial Results: (Amount in Thousands)

Particulars Consolidated Standalone

F.Y. 2022-23 F.Y. 2021-22 F.Y. 2022-23 F.Y. 2021-22
Revenue {rom Operations 8,88,091.00 480,250.00 &,88,091.00 4,80,250.00
Other Income 531.00 1,228.00 528.00 1,224.00
Total Revenue 8,8;,022.00 4,81478.00 | 8,89,020.00 ; 4,81,474.00
Less: Total Expenses 8,72,029.00 | 4,76,378.00 | 8,71,771.00 | 4,76,055.00
Profit / (Loss) Before Tax 16,993.00 5,092.00 17,249.00 5,415.00
Less : Exceptional Items 0.00 0.00 0.00 | 0.00
Less: Current Tax 2,600.00 - 2,600.00 - ‘{
k{?ﬂ?iétiee{religed faxcand 2190) (45.00) (2.00) {45.00) l
Profit / (l.oss) after Tax 14,395.00 5,137.00 14,651.00 5,46.4.0.0_]

FINANCIAL PERFORMANCE

During the year under review, on Standalone basis, the company has earned Total Revenue ol Rs.
88,80,91,436/- as against the total revenue ol Rs. 48,02,50,427 /- of previous year. The prolit/(Loss)
alter tax in the [inancial 2022-23 stood at Rs. 1,46,50,909/- as compared to profit/(Loss) alter tax of
Rs. 54,63,790 for last year.

1
On Consolidated basis, the company has earned Total Revenue of Rs. 88,80,91,436/- as against the
total revenue of Rs. 48,02,50,427/- ol previous year. The profit/{Loss) after tax in the financial 2022-

23 stood at Rs. 1,43,95,000/- as compared to profit/(Loss) after tax of Rs. 51,37,179.456/- for last
year.

NATURE OF BUSINESS

The Company continues to be engaged in the business of manufacturing of sclar power picats
instailer, supplier of module inverter solar power systems. The Company is in way of improvin

g its
business operations,

Thers was no change in the nature of the business of the Com J ny

Office Address : LR ERENGT |1

l m wya Bhaskar Press, W VPR
%ﬁlﬁﬁim rm#%md—%om:: Gujarat, India. 4 8. W
Phione - +91-79-26935400/01/02/03 —
india@urenergyglobal.com | www.urenerayglobal.com | Toll Free Npr 18001120 A0TT & 1 i

ﬁng %KE"‘%JLW 1dep; [L‘vl(/'ﬁ \(E LIMITED
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ON THE LETTERHEAD OF THE COMPANY
d. the annual accounts of the Company have been prepared on a going concern basis,

e. the Company being unlisted Company, clause (e) 1s not applicable; and

{.  The Directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

VIGIL MECHANISM

The Company has not established a vigil mechanism and accordingly {ramed a Whistle Blower
Policy for directors and emplovees of the Company to report the concerns about unethical
behaviour, actual or suspected fraud or violation of Company’s Code of Conduct since the
provisions of Section 177 of the Companies Act, 2013 read with the rules made thereunder is
not applicable to the Company.

PUBLIC DEPOSIT

The company has not accepted any deposits from the public. Hence, the directives 1ssucd by the
Reserve Bank of India & the Provision of Section 73 tq 76 of the Company Act, 2013 or any other
relevant provisions of the Act and the Rules there under are not applicable.

SHARE CAPITAL
The Share Capital of the Company is as follows:

1. Authorised Capital of the Company is Rs. 1,20,00,000/- divided 1nte divided into 12,00,000
Equity Shares of Rs. 10/- each.

2. Paid Up Capital of the Company is Rs. 1,16,32,640/- divided into 11,63,264 Equity Shures
of Rs. 10/~ each.

SUBSIDIARIES

The Company has two subsidiary Company, the details of which are as follows:

Sr. | Name of the company % of holding
No.
L. U R Energy (Solar) Private Limited (CIN: | 65.00%
U36997GJ2020PTC112620) (Subsidiary Company]

2. URE LLC incorporated in USA (Wholly Owned | 100.00%
Subsidiary)

At present, U R ENERGY (SOLAR) PRIVATE LIMITED and URE LLC is not in operation and
hence, financial highlights have not been provided.

Details of subsidiary in the prescribed form AOC-1 is provided as an Annexure 1,
PARTICULARS OF LOANS, GUARANTEES, INVESTMENTS & SECURITY

During the year under review, the Company has neither given loans nor provided any guaranlec
or security nor made any investment pursuant to the provisions of Section 186 of the Companies
Act, 2013.

CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES

Al the related party ransactions entered into during the period under review were on an arm’'s
length basis and in the ordinary course of business. The Company had not entered inte any
transactions with related parties which could he considered material in terms of Section 185 of
the Companies Act, 2013. Accordingly, the disclosure of related party transactions as required
under Section 134(3)(h) of the Companies Act, 2013 in Form AQC 2 is not applicable. Suitable
disclosure as required by the Accounting Standards (AS 18] has been made in the notes to the
Financial Statements. '

SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS

During the Year under revicw, no significant and material orders passed by any regulators or
courts or tribunals impacting the going concern status and company's operation in future,

U RENERGY (ols) PRIVATE LIMITED A
Annual Report 2022-23 \ gx"fr‘&‘)ﬂ"{ S o e
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ON THE LETTERHEAD OF THE COMPANY
ANNUAL RETURN

The Annual Return as required under section 92(3) of the Companies Act, 2013 is annexed
herewith as Annexure — 2 {or your kind perusal and information.

MATERIAL CHANGES AND COMMITMENT AFFECTING FINANCIAL POSITION CF THE
COMPANY

There are no material changes and commitments, alfecting the financial position ol the
Company, have occurred between the ends of financial yvear of the Company i.e. March 31, 2023
to the date of this Report.

INFORMATION REQUIRED UNDER SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITION & REDRESSAL) ACT, 2014

To foster a positive workplace environment, {ree {rom harassment of any nature, we have
constituted an Internal Complaints Committee for redressal ol complaints related to sexual
harassment at the all workplaces of e Company. We follow a gender-neutral approach in
handhing comptaints of sexual harassment and we are compliant with the law ol the land where
we operate. During the year under review, there were no incidences of sexual harassment
reported.

BUSINESS RISK MANAGEMENT

h

A well-defined risk management mechanism covering the risk mapping and trend analysis, risk
exposure, potential impact and risle mitigation process is in place. The cbjeciive of the
mechanism is to minimize the impact of risks identified and taking advance actions to mitigate
it. The mechanism works on the principles of probability of occurrence and impact, if triggered.
A detailed exercise is being carried out to identify, evaluate, monttor and manage both business
and non-business risks.

ENERGY CONSERVATION, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE
EARNINGS AND OUTGO

The particulars as required under the provisions of Section 134(3) {m) of the Companies Act,
2013 read with Rule 8 of the Companies (Accounts) Rules, 2014 in respect of conservation of
energy and technolegy absorption have not been furnished considering the nature of activities
underiaien by the Company during the year under review.

Foreign exchange earnings and Qutgo: Nil
STATUTORY AUDITOR AND THEIR REPORT

Pursuant to the provisions of Section 139, 142 and all other applicable provisions of the
Companies Act, 2013 read with rules made thereunder, M/s. K.V. Patel & Co., Chartered
Accountants, Ahmedabad {FRN: 1435522W), have been appointed as Statutory Audltors of the
Company {rom the conciusion of 9" Annual General meeting 1ill the conclusion of 14" Annual
General meeting.

The Auditors’ Report on the accounts of the Company for the financial year ended on March 31,
2023 is self- explanatory and do not call for further explanations or comments that may be
treated as adequate compliance of Scction 134 of the Companies Act, 2013,

L

REPORTING OF FRAUD

The Auditors of the Company have not reported any [raud as specified under Section 143(12) of
the Companies Act, 2013,

COST RECORD

The Central Government has not prescribed the maintenance of cost records for the Caompany
under sub-section {1) of section 148 of the Companies Act, 2013 and accordingly such accounts
and records are not required to be made and maintained by the Company.

INTERNAL CONTROL SYSTEMS AND THEIR ADEQUACY

The Company has established internal control systems in line with its size, operations and
complexity. These systems are verilied and tested roulinely by certified auditors as well as
internal audits, which cover all the key areas of the business. The internal control sysiem

ensures measurability and, '1r fla .my relial J]Il‘ ofacconntin manamme“t efficiency nnel
r B i | U L I
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ON THE LETTERHEAD OF THE COMPANY
management information. The system alsc ensures' compliance with all applicable laws and

regulations, protection of the Company’s assets and identification of critical risk areas to
address them effecrively.

SECRETARIAL STANDARDS ON BOARD MEETING AND GENERAL MEETING:

During the year under review, the Company has complied with the necessary requirement of
Secretarial Standard on Board Meeting and Genera! Meeting.

DETAILS OF APPLICATION MADE OR PROCEEDING PENDING UNDER INSOLVENCY AND
BANKRUPTCY CODE 2016

During the year under review, there were no applications made or proceedings pending in Lhe
name of the company under the Insolvency Bankiruptcy Code, 2016,

DETAILS OF DIFFERENCE BETWEEN VALUATION AMOUNT ON ONE TIME
SETTLEMEMENT AND VALUATICON WHILE AVAILING LOAN FROM BANKS AND FINANCIAL
INSTITUTIONS

During vest under review, there has been no one time settlement of Loans taken from Banks
and Financial Institutions.
GENERAL DISCLOSURES

1
Your Directors state that the Company has made disclosures in this repert for the ilems
prescribed in section 134(3) of the Act and Rule 8 of The Companies {Accounts) Rules, 201+ to
the extent of wansactions took place on those items during the year or applicability of the
various provision of the Companies Act, 2013,

ACENOWLEDGEMENT

Your directors wish to place on record their sincere appreciation for significant contributions
made by the employees at all levels through their dedication, hard work and commitment,
enabling the Company te achieve good performance during the year under review.

Your directors also take this opperiunity te place on record the valuable co-operation and
support extended by the banks, government, business associates and the shareholders lor their
continued confidence reposed in the Company and look forward to having the same support in
all lulure endeavors.

Registered Office:

For, U R Energy (India) Private Limited
B-1,901-906, Sth Floor, Palladium/:"

B/h. Divyabhaskar Press, Corpor:J:-}_-_lLJ_ \ [ {ﬂ;a/l‘ 7>'-, 'I :
Road, Makaraba, Ahmedabad- |; o T {? M Vi f A
380015, Gujaral, India. G\ J." '{5,\[" K A 2

\F Bhumi Patel \fishnukumar Patel

' , Director Director

DIN: 08080891 DIN: 02011649

Address: C-102 Sagar Sangit Address: A-25 Divinc

Complex, B/H Fun Point Club, Highland Opp, Satyam

Sola Gam, Scla, Daskoi, Complex, 1/3 Jbr Mall

Place : Ahmedabad Ahmedabad - 380060 Science City Roeud,

Date : 15/08/2023 Ahmedabad - 380060
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UR@‘?""T}? UR Energy (India) Pvt. Ltd.

Energy for All Part of V Square Group
CIN :U40108GJ2011PTC067834 | GSTIN :24AADCV8692D 124

Annexure-1
FORM NO. AQC.1

Statement containing salient features of the financial statement of Subsidiaries/associate
companies/joint ventures

(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies (Accounts)

Rules, 2014)
Part YA”: Subsidiaries:
Sl No. Amount in Rupees
Name of the suhsidiary U R ENERGY (SOLAR) PRIVATE LIMITED

Reporting period [or the subsidiary concerned, il | Not Applicable. Reporting Period cof subaidiary
dilferent from the holding company’s reporting | ends on March 31 of every calendar year.
period

Reporting currency and Exchange rate as on the | [ndian Rupees
last date of the relevant financial year in the case
ol foreign subsidiaries.

Share capital 1,00,000.00
Reserves & surplus -340,499.92
Total assets 232,739.60
Total Liabilities 472,656.52
Investments 0.00
Turnover 0.00

Profit before taxation 413.00
Provision for taxaticn 0.00

Profit after taxation 413.00
Proposed Dividend 0.00

% ol shareholding 65%

1. Names of subsidiaries which are yet to commence operation: Nil
2. Names cl subsidiaries which have been liquidated or sold during the year: Nil

Part “B”: Associates and Jeint Ventures: The Company does not have any Associates and / or Joint
Venlures and hence, information is not applicable,

Registered Office: ,:\\'%';""-' PR
B-1,901-906, 9th Floor, Palladium, / N

B/H. Divyabhaskar Press, Corporar_:‘h-':'f /"-,i 3 ¥

Road, Makaraba, Ahmedabad- (= AnumEDszAD] D(')ﬂj) ‘ (’

380015, *.:'\ iy | : sl 4
AN BV’ - A,

For, U R Energy (India) Private Limited

\* f/
N A Bhumi Patel ishmukumar Patel
e A Director Director
= DIN: 08080891 DIN: 02011649
Address: C-102 Sagar Sangit Address: A-25 Divine
Complex, B/H Fun Feint Club, Highland Opp, Satyvam
Sola Gam, Sola, Daskoi, Complex, 1/S Jbr Mall
Place : Ahmedabad Ahmedabad - 380060 Scienee City Road,
1

Date : 15/08/2023 Ahmedabad - 380060

Office Address : o
- Ioor, Pajladi . Divya Bhaskar Press,
Ehﬁiﬁ%iﬁﬁﬁ‘hf Em AAB0015, Gujarat, India.
Phone : +91-79-26935400401/02/03
India@urenergyglobal.com | www.ureneroyglobal.cam | Toll Free No. 1800 120 4011
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Enengy for All

FORM NO. AOC.1

Statement containing salient features of the financial statement of Subsidiaries/associate
companies/joint ventures

{Pursuant to first proviso to sub-section (3] of section 129 read with rule 5 of Companies (Accounts)
Rules, 2014)

Part “A”: Subsidiaries:

Sl No. I Amount in Rupees

Name of the subsidiary URE LLC

Reporting period for the subsidiary concerned, il | Not Applicable. Reporting Period of subsidiary
different from the holding company’s reporting | ends on March 31 ol every calendar year.
period

Reporting currency and Exchange rate as on the | Indian Rupees
last date of the relevant financial yvear in the case
ol [oreign subsidiaries.

Share capital 82,170.00

Rescrves & surplus -6,11,755.65

Total assets o 22,43,148.15 \“

Total Liabilities 27,72,733.80

Investments 0.00

Turnover 0.00

Prolit before taxation -2.,54,727.00 |
L Provision [or taxation 0.00

Profit alter taxation -2,54,727 .00

Proposed Dividend 0.00
L % of shareholding 100%

3. HNames of subsidiaries which are yet to commence operation: Nil
4. Names ol subsidiaries which have been liquidated or sold during the year: Nil

Part “B”: Associates and Joint Ventures: The Company does not have any Associates and / or Joint
Ventures and hence, information 1s not applicable.

Registered Office:

B-1,901-906, 9th Floor, Palladium, /¢
B/H. Divyabhaskar Press, Corporaty &
Road, Makaraba, Ahmedabad-

For, U R Energy {India) Private Limited

A X A |
L RN f;;JU

380015. . . [
Bhumi Patel .|l Vishnukumar Patel
TP e n AT Director Director
— DIN: 08080891 DIN: 02011649
Address: C-102 Sagar Sangit Address: A-235 Divine
Complex, B/H Fun Point Club, Highland Opp, Satyam
Sola Gam, Sola, Daskot, Complex, 1/S Jbr Mall
Place : Ahmedahad Ahmedabad - 380060 Science City Road,
_Date :15/08/2023 Ahmedabad — 380060

Office Address :

p ' o, Djvya Bhaskar Press,
%Eﬁﬁgameﬂ?nﬁ?a ad=320015, Gujarat, India.
hone * £01.79-26335400/01/02/03 _
fndl:;a%)urenergyglnbal.mm | www.urenergyglobal.com | Toll Free No. 1800 120 4011




Annual Return
(other than OPCs and Small

FORM NO. MGT-7

[Pursuant to sub-Section{1) of section 92 of
the Companies Act, 2013 and sub-rule (1) of

rule 11of the Companies (Management and Compames)
Administration) Rules, 2014]
Form language () English () Hindi
Refer the instruction kit for filing the form.
\
. REGISTRATION AND OTHER DETAILS
(i) * Corporate ldentification Number (CIN) of the company U40108GJ201 1PTCO67834 Pre-fill
Global Location Number (GLN) of the company
* Permanent Account Number (PAN) of the company AADCVE6S2D
(i) (a) Name of the company U R ENERGY (INDIA) PR[VATEﬂ
(b) Registered office address
8-1,901-906, STH FLOOR, PALLADIUM,
B/H. DIVYABHASKAR PRESS, CORPORATE RCAD, MAKARABA,
AHMEDABAD
Ahmedabad
Gujarat
nnnnnn |
(c) "e-mail ID of the company cs@vvpatelcompany.com
]
(d) “Telephone number with STO code 07927430594
{e) Website
(i) Date of Incarporation 16/11/2011 4|
(iv) | Type ol the Company Category of the Company Sub-category of the Company
Private Company Company limited by shares Indian Non-Government company
(v) Whether company is having share capital ® Yes () No

(vi) "Whether shares listed on recognized Stock Exchange(s) () 'Yes @ No

URE JRTTIEMEN R o L J{c LIl Ey
I, £ I’._I,r-..‘k'
K-:b‘-'-'\k_, .__.l“
J
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(OD/MMIYYYY)

(vii) *Financial year From date |D1/04!2022 (DD/MM/AYYYY) Todate 131/03/2023
(viil) "Whether Annual general meeting (AGM) held O VYes ® No
(a) If yes, date of AGM
i
(b) Due date of AGM
(c) Whether any extension for AGM granted O VYes O No

(f) Specify the reasons for not holding the same

To be held on 30/09/2023

ll. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

“Number of business activities |

S.No |Main " [Description of Main Activity group [Business  |Description of Business Activity % of turnover |
Aclivity Activity of the
group code Code ' company
1 D Electricity, gas, steam and air 01 Electric power generation, transmission 100
condition supply and distribution

Hl. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

(INCLUDING JOINT VENTURES)

*No. of Companies for which information is to be given |g

- Prefill All |

5. No Mame of the company CINJ FCRMN Holding/ Subsidiary/Associate/ %% of shares held
Joint Venture
1 U R EMNERGY (SDOLAR) FRIVATE || U30106GJ2014PTCOA1 340 Subsidiary 65
i<
2 URE LLC Supsidiary 100

V. SHARE CAPITAL, DEBENTURES AND OTHER SECURITIES OF THE COMPANY

(i) “SHARE CAPITAL
(a) Equity share capital

Paticulars | Authorised | 1 Wssuég Bibseibed N
. =i [ capital || capital = capltal Paid up capital
Total number of equity shares [ : 5k
1,200,000 1,163,264 1,163,264 1,163,264

Total amount of equity shares (in 12,000,000 11,632,640 i I
Rupees)
Number of classes 1

U R Bl . }\‘_N',-;-_;._::L\'.".LJ

( %(f\* : Page 2 of 14
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Number of equity shares

1,200,000 1,163,264 1,163,264 1,163,264
Nomi hare (i
ominai value per share (in rupees) 10 10 10 10
Total amount of equity shares (in rupees) 12,000,000 11,632,640 11,632,640 11,632,640

(b) Preference share capital

- 1iE
Total number of preference shares

Total amount of preference shares
(in rupees)

Number of classes

L S 0 IS

Nurnber of preference shares

Nominal value per share (in rupees)

Total amount of preference shares (in rupees)

{c) Unclassrfred share capital

T T

Equrty shares

Physical DEMAT Total
At the beginning of the year
1,163,264 0 1163264 [11,632,640(11,632.64(
Increase during the year 0 0 o] 0 0 0
i. Pubic Issues
0 0 0 0 0 0
i. Rights issue
0 0 0 0 0 0
‘i, Bonus issue :
G 0 0 0 0 0
iv. Private Placement/ Preferential allotment
J 0 0 0 0 0 0

P

DIREGTOR!!

= ..-:J-..AT“HY
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v. ESOPs

0 (7 0 0 0 0 0
vi. Sweat equity shares allotted

0 0 0 0 0 0
vit. Canversion of Preference share 0 0 0 0 0 0
viii. Conversion of Debentures

0 |0 0 0 0 10
ix. GDRs/ADRs 0 0 o 0 0 0
x. Others, specif

pecty 0 0 0 0 0

0
Decrease during the year 0 0 0 0 0 0
i. Buy-back of shares
i. Buy-back of shares 0 0 0 0 0 0
ii. Sh forfeited
ii. Shares forfeite 0 0 0 0 0 0
ifi. Reduction of share capital

0 0 0 0 0 0
iv. Qthers, specif
r peety 0 0 0 0 0
|7 0
At the end of the year

1,163,264 IO 1163264 |11,632,640(11,632,864(

|Preference shares ‘
At the beginning of th I |
tt eginning of the yea
& beginning year 0 0 0 0 0o |
Increase during the year
0 0 0 0 0 0
i. 1ssues of shares
0 0 0 0 0 0
ii. Re-issue of forfeited shares
0 0 0 0 0 0
o |
iii. Others, specify : |
ﬁ ! 0 0 0 0 0
0 ‘
Decrease during the year 0 0 0 0 0 0
i. Redemption of shares .
0 0 0 0 0 0
ii. Shares forfeited 0 0 0 0 0 0
iii. Reducti f share capital
iii uction of p 0 0 0 0 0 0
iv. Others, specify
— 0 0 0 0 0
0
‘At the end of thew\;'ear 0 0 0 0 0
ISIN of the equity shares of the company URE _ I[ JE LIBIED
. . t| "_-.._1 ] | !_'
(""l. ‘L,f | "V/f_./
N _\é"" m" ST ATORY Page 4 of 14
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{if) Details of stock split/consolidation during the year {(for each class of shares) 0

T Class of shares 6} (i) (iii) .

Number of shares

Befare split /

Consolidation Face value per share —1
. Number of shares
After split/
Consolidation Face value per share

(1ii} Details of shares/Debentures Transfers since closure date of last financial year {or in the case
of the first return at any time since the incorporation of the company) *

Nil
[Details being provided in a CD/Digital Media] O Yes )y Mo (O Not Applicable
Separate sheet attached for details of transfers O Yes O Mo

Note: In case list of transfer exceeds 10, option for submission as a separate sheet attachment or submission in a CD/Digital
Media may be shown.,

Date of the previous annual general meeting L J

Date of registration of transfer {Date Month Year)

Type of transfer [j 1 - Equity, 2- Preference Shares,3 - Debentures, 4 - Stack

Number of Shares/ Debentures/ Amount per Share/
Units Transferred Debenture/Unit (in Rs.)
Ledger Folio of Transferor L J

Transferor's Name [_ J l J

Surname J riddle name J first name

Ledger Folio of Transferee ‘ '

J ! Page 5 of 14



Transferee's Name

Surname

middle name

first name

Late of registration of transfer (Date Month Year)

Type of transfer

1 - Equity, 2- Preference Shares,3 - Debentures, 4 - Stock

Units Transferred

Number of Shares/ Debentures/

Amount per Share/
Debenture/Unit (in Rs.)

Ledger Folio of Transferor

Transferor's Name {
Surname middle name first name
Ledger Folio of Transferee ‘
Transferee's Name
]
Surname middle name first name ‘l
(iv) “Debentures (Outstanding as at the end of financial year)
Particulars Number of units Nominai value per Total value
unit
Naon-caonvertible debentures
0 o 0
'Parily converibie debentures
0 0 o
Fully convertible debentures '
0] 0 0
Total
0
Details of debentures
URERZICS ] } - Wi 12U
- ?'-:_ Lo s
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[Class of debentures Outstanding as at  |Increase during the |Decrease during the |Outstanding as at
the beginning of the|year year the end of the year
year !
- rti debentures
Non-convertible ure 0 0 0 0
Partly convertible debentures
0 0 0 0
_ —
Fully convertible debentures
0 0 0 ¢
L o]
(v) Securities (other than shares and debentures) 0
rl'ype of Number of Nominal Value of  [Total Nominal Paid up Value of  |Total Paid up Value
Securities Securities each Unit Value each Unit
Total R .
L _

V. *Turnover and net worth of the company (as defined i:q the Companies Act, 2013)

(i) Turnover

(if) Net worth of the Company

888,091,436

F9,610,333

VI. (a) *SHARFE HOLDING PATTERN - Promoters

S.No. | Category Equity Preference
Number of shares Parcentage Number of shares| Percentage

1. Individual/Hindu Undivided Family

{{} Indizn 674,696 58 0

1

i(il) Non-resident Indian {NR}

(ii) Non-resident indian (NRi) 255,914 22 0

{iif} Foreign national (other than NRI) 0 0 0
2 Government

i) Central Government

{i) Cen ve n 0 0 0

|

ii) State G t

(ii) State Governmen 0 0 0

(iii) Government companies

0 0 0

Insurance companies
3. 0 0 0

Banks
4, 0 0 0

Financial institutions L
5. 0 0 0

; Page 7 of 14
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Foreign institutional investors

6 0 0 0
Mutual funds
7 0 0 0
Venture capital
B8 0 0 0
Body corporate |
9. (not mentioned atove) 232653 20 0
10. Others  Partnership Firm 1 0 0
Total
! 1,163,264 | 100 0 0
\
Total number of shareholders (promoters) 12 “
(b) *SHARE HOLDING PATTERN - Public/Other than promoters
s, No. Category T Equity Preference
Number of shares Percentage Number of shares Percentage
1 Individual/Hindu Undivided Family
(i) Indian o 0 0
{i) Non-resident Indi NRI
{ii) Non-residen ian (NRU) 0 0 0
iii} Foreign naticnal (other than NRI
(iii} gnn ( ) 0 0 5
I I
[ Government
| 2.
| (i) Central Gavernment
Q 0 0
—
(ii) State Govarnment
0 0 0
(iii} Government companies
0 Q 0
Insurance companies
3 0 0 0
!
Banks
4 0 0 0
Financial institutions
. inancial institution 0 o 0
|Foreign institutional investors
6 0 0 0
Mutual funds '
7 0 0 0
Venture capital
8 ¢ 0 0
I;Body corporate
9. l{nct menticned abova) 0 0 Y
10, |Others 0 0 0 0
UK eneical o / Page 8 of 14
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L 1 Total

Total number of sharcholders {other than promoters)

Total nomber of shareholders (Promoters+Public/
Other than promoters)

|

—

VII. *NUMBER OF PROMOTERS, MEMBERS, DEBENTURE HOLDERS

(Details, Promoters, Members (other than promoters), Debenture holders)

[ e T = iy =
3 Details
i At thie beginuing of the year At the end ofthie yedr
Promoters i
12 12
Members
(other than promoters) 0 0
benture holders
LDE £ d | 0 0

VIIL DETAILS OF DIRECTORS AND KEY MANAGERJAL PERSONNEL

{A) *Composition of Board of Directors

Categary Number of directors at the Number of directors at the end Percentage of shares held by
beginning of the year of the year directors as at the end of year
Executive Non-executive Exccutive Noun-executive Execulive Non-executive
A. Promoter
1 2 1 3 0 71.04
B. Non-Promaoter
0 0 0 0 0 J 0
|
mNon-Indcpendeni
0 0 0 C 0 0
(i) Independent
0 G 0 0 0 0
C. Nomince Directors \
representing a 0 0 0 0 0
(i} Banks & T'ls
0 0 0 0 0 0
(11} Invesling institutions |
0 . 0 0 0 0 0
(iii) Government ;
¢ 0 0 0 0 0
(ivy Small share holders
0 0 0 0 0 0
|(v) Others
0 ‘ 0 L 0 0 0 0
o 1 B 2 i 1 3 0 71.04
| I

Number of Directors and Key managerial personnel (who is not director) as on the ﬁ“nap__c.ial year end date |4

o LN

=1
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g Page ¢ of 14
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(B) (i) *Details of directors and Key managerial personnel as on the closure of financial year

’ Name DIN/PAN Designation Numberrof equity Date of cessation {after closure of |
share(s) held financial year : If afvy) ,
TR |
VISHNUKUMAR VITTIF]' 02011649 Director 651,428 |
FULLCHANDRA VISHLF‘\-‘ 02928421 Additional director 0
RAJESH KH-ANDUBH:/‘\:;#‘. “0“361 6293 _- Director 174,490
BHUMI KALFESH PAE’ 08080891 Director 0
(i) Particulars of change in director(s) and Key managerial personnel during the year 1
Narne ' DIN/PAN Designation at the |Date of appointment/

Nature of change (Appointment/

Change in designaticn/ Cessation)

beginning / during |change in designation/
the financial year  |cessation

FULLCHANDRA VISHM 02928421 Additional directer 03/10/2022 APPOINTMENT

IX. MEETINGS OF MEMBERS/CLASS OF MEMBERS/BOARD/COMMITTEES OF THE BOARD OF
DIRECTORS

A. MEMBERS/CLASS /REQUISITIONED/NCLT/COURT CONVENED MEETINGS

Number of meetings held 1

Total Mumber of Altendance
Type of meeting Dale of meeting Members entitled to
: atlend meeling Number of members % of total
‘ | atlended shareholding
AGM 30/09/2022 12 12 i00
B. BOARD MEETINGS
“Number of meetings held  |g
7 Total Number of directors Altendance
S. No. Date of meeting associated as on the dale
of mesting Number of directers
attended % of altendance
1 31/05/2022 3 3 100
2 30/08/2022 3 3 100
1
3 09/08/2022 3 3 100
4 - 10/08/2022 ; 3 3 100
|
‘ e |
5 03/10/2022 3 3 100
U i At PRIJALE LWNTED Page 10 of 14
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Total Number of directors Allendance
3. No. Date of meeting associaled as on the date
of meeting Number of directors
attended % of atlendance
5] 08/10/2022 4 . 4 100
7 15/12/2022 4 4 100
8 25/03/2023 4 4 L 100

C. COMMITTEE MEETINGS

Number of mzetings held

o |

EO e |

Attendance

Type of Total Number
5. No.
meeting Date of meetin of Members as
9'on the date of Number of members
the meeting atlended % of altendance
T
1

|
D. *ATTENDANCE OF DIRECTORS

Board Meelings Commitlee Meelings Whether 7
. atlended AGIM
s, Name Number of Number of held on
Mo, | of the direclor |Meetings which|Number of % of Meetings which | Number of % of
director was Meetings attendanc director was Meetings sltendan
entitled to atiended © entitled to attended e
atiend attend
(YININAY
1 VISHNUKUM/ g 3 100 0 0 0
2 FULLCHANDF 3 3 100 0 0 0
]
3 RAJESH KHA 3 8 100 0 0 1]
4 |BHUMI KALP 8 8 100 0 ' 0 0
|

X."REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

Nl

Number of Managing Director, Whole-time Directors and/or Manager whose remuneralion details to be entered

Stock Option/

S. No. Name Designation Gross Sala Commission Others Total
a gnato r i . Sweal equily “r l Amount
1
1 0

L

Totat

Number of CED, CFC and Company secretary whose remuneration delails to be entered

#
.:/ |"
o S S
"".’.f"L"!"',“ - .-----‘-‘/"

_|'I|II\\-..,-"J'| P ;f/{ I;'/ -

L
1
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5. No. Name Designation Gross Salary Commission Stock Oplion/ Others Total
Sweat equity Ameunt
1 0
Total

Number of clher direclors whose

remuneration details to be entered

I

1

| |

S. Na, Name Designation Gross Salary Commission Stock Option/ Others Total
Sweat equily Amount
1 . ‘ 0
I
Total

X1, MATTERS RELATED TO CERTIFICATION OF COMPLIANCES AND DISCLOSURES

= A. Whether the company has made compliances and disclosures in respect of applicable® Yes
provisions of the Companies Act, 2013 during the year

B. If No, give reasons/abservations

(O No

XIl. PENALTY AND PUNISHMENT - DETAILS THEREOF

(A) DETAILS OF PENALTIES / PUNISHMENT IMPOSED ON COMPANY/DIRECTORS /OFFICERS X Nil

]

Name of the
company/ directors/
officers

Name of the court/
concerned
Authorily

Name of the Act and
section under which
penalised / punished

Details of penalty/

Date of Order X
punishmenl

Details of appeal {if any)

including present stalus

|

(B) DETAILS OF COMPOUNDING OF OFFENCES [} Nil

]

Name of the
company! directors/
officers

Name of the court/
concerned
Aulhorily

Date of Order Name of the Act and
section under which

offence commitied

Particulars of
cffence

Rupees)

Amount of compoundi

ng {in

Xl Whether complete list of shareholders, debenture holders has been enclosed as an attachment

(®y Yes () No

Page 12 of 14



X1V, COMPLIANCE OF SUB-SECTION (2} OF SECTION 92, IN CASE OF LISTED COMPARNIES

In case of a listed company or a company having paid up share capital of Ten Crore rupees or more or turnover of Fifly Crore rupees or
more, details of company secretary in whole time practice certifying the annual return in Form MGT-8,

Name L ]

Wheather associale or fellow (O Associate ) Fellow,

Cerlificate of practice number

1We certify that:

{a) The return states lhe facls, as they stood on the date of the closure of the financial year aforesaid correctly and adequately.

(b) Unless otherwise expressly stated to the contrary elsewhere in this Return, the Company has complied with all the provisions of the
Act during the {inancial year.

{c) The company has not, since the date of the closure of the last financial year with reference to which the last return was submitted orin

the case of a first return since lhe date of the incorporation of the company, issued any invitation to the public to subscribe for any
securities of the company.

{d) Where lhe annual return discloses lhe fact that the number of members, {except in case of a one person company), of the company

exceeds two hundred. the excess consists wholly of persons who under second proviso 1o clause (i) of sub-gection (68) of seclion 2 of
the Act are not to be included in reckoning the number of iwo hundred.

Declaration

| am Authorised by the Board of Directors of the company vide resolution no. . dated  |15/12/2020

(DD/MM/YYYY) to sign this form and declare thal all the requirements of lhe:Companies Act, 2013 and the rules made thereunder
in respect of the subject matter of this form and matters incidental lhereto have been compiled wilh. | further declare that:

1. Whatever is stated in this form and in the altachments thereto is true, correct and complete and no information material to
the subject malter of this form has been suppressed or concealed and is as per the original records maintained by the company.

2. Adl the reguired attachments have been completely and legibly altached to this form.

Note: Attention is alse drawn to the provisions of Section 447, section 448 and 449 of the Companies Act, 2013 which provide for
punishment for fraud, punishment for false statement and punishiment for false evidence respectively.

To be digitally signad by

Director

DIN of the director 02011649

To be digitally signed by \::]

() Company Secretary

@ Company secretary in practice

Membership number 25458 Cerlificate of practice number 14410

Page 13 of 14



Attachments List of attachments

1. List of share holders, debenture holders Attach‘
2. Approval latter for extension of AGM; IR AT
3. Copy of MGT-8; ! Attach
4. Optional Allachement(s), if any L Attach

Remové attach‘me nt E
sl

I R L R = R

This eForm has been taken on file maintained by the Registrar of Companies through electronic mode and on
the basis of statement of correctness given by the company
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USA | LI | AFRICA | DUBAI [INDIA | CHINA | AUSTRALIA

UR Energy (India) Pvt. Ltd.

Energy for All Part of V Square Group
CIN :U40108GJ2011PTC067834 | GSTIN :24AADCV8692D174

L

LIST OF SHAREHOLDERS AS ON MARCH 31, 2023

Name of the Equity Shareholders Numbj:vz(t;;hares %lfé-lzcii;;ty
Vishnubhai Patel 651428 56.04
Ramilaben Patel 01 0.00
Rajeshbhai Khandubhai Patel | 174490 15.00
Ashaben Patel 01 0.00
Blue kite Investments PTY LTD 81,088 6.97
Dharm Pty Lid as trustee for Shiv Super Fund 81,595 ’7.6 lﬂI
Dhyan Holding PTY LTD ‘ 69,970 6.01
Bijal Parikh 23265 2.0(")_
Euro Solar System 01 0.00
Pratapchandra Patel 01 0.00 |
Jayeshbhai Patel 58159 5.00 |
Bhavikbhai Patel 23265 2.00

TOTAL 1163264 1oo.oﬂ

For, U.R Enexrpgy (India) Private Limited
A (

‘.I'-. .Iu .-‘;

i \ J
Vfg ukumar Vitthaldas Patel
Director

DIN: 02011649

Office Address :

B-1, 901-306, th Floor, Palladium, 8/h. Divya Bhaskar Press,

Corporate Road, Makaroa, Ahmedabad-380015, Gujarat, India,

Fhene: +91-79-26935400/01/02/03

india@urenergyglobal.com | www.urenergyalobal.com | Toll Free No. 1800 120 4011
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A K. V. Patel & Co.

Chartered Accountants

INDEPENDENT AUDITOR'S REPORT
ON FINANCIAL STATEMENT

To,

The Members

U R Energy (India) Private Limited
Ahmedabad

Report on the Financial Statements

Opinion

We have audited the accompanying Financial Statements of U R Energy(India)
Private Limited(‘the Company’), which comprise the balance sheet as at 31st March
2023, the statement of profit and loss and statement of cash flow for the year ended
and notes to financial statement including a summary of significant accounting
policies and other explanatory information.

In our opinion and to the best of our information and according to the
explanations given to us, the aforesaid financial statements give the information
required by the Act in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India, of the
state of affairs of the Company as at March 31, 2023, and profit, its cash flows
for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act, 2013. Our responsibilities
under those Standards are further described in the Auditor’s Responsibilities for
the Audit of the Financial Statements section of our report. We are independent
of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the
Companies Act, 2013 and the Rules there under, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion. ;

1, Ground Floor, Shree Krishala Appartment, Bls. |.D.Patel Education Campus, R.C.Techrical Road, Ghatlodia, Ahmedabad-380061
M. 99250 42858 « Email : krut.patel@icloud.com



Management’'s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section
134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation and
presentation of these Financial Statements that give a true and fair view of the
financial position, financial performance including other comprehensive income),
cash flows and changes in equity of the Company in accordance with the Accounting
Principles Generally Accepted in India (Indian GAAPs), including the Indian
Accounting Standards prescribed under Section 133 of the Act, read with Rule 7 of
the Companies (Accounts) Rules, 2014 and the Companies (Indian Accounting
Standards) Rules, 2015, as amended. This responsibility also includes maintenance
of adeguate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due
to fraud or error.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our responsibility is to express an opinion on these Financial Statements based on
our audit. We have taken into account the provisions of the Act, the accounting and
auditing standards and matters which are required to be included in the audit
report under the provisions of the Act and the Rules made thereunder and the order
issued under section 143(11) of the Act, We conducted our audit in accordance with
the Standards on Auditing specified under Section 143(10) of the Act. Those
Standards require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether the Financial Statements
are free from material misstatements.

An audit involves performing procedures to obtain audit evidence about the amounts
and disclosures in the Financial Statements. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement
of the Financial Statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal financial control relevant to the
Company’s preparation of the Financial Statements that give a true and fair view in
order to design audit procedures that are appropriate in the circumstances. An audit
also includes evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Company’s Directors, as
well as evaluating the overall presentation of the Financial Statements.

We believe that the audit evidence we have obtained is sufficient and appro
provide a basis for our audit opinion on the Financial Statement




Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”)
issued by the Central Government of India in terms of sub-section (11) of
section 143 of the Act, the order apply to the company and such, the same 1s
being reported upon as per Annexure-A.

2. As required by Section 143 (3) of the Act, we report that:

a)

b)

c)

d)

e)

)

We have sought and obtained all the information and explanations which
to the best of our knowledge and belief were necessary for the purposes of
our audit.

In our opinion proper books of account as required by law have been kept
by the Company so far as it appears from our examination of those books;

The Balance sheet, the Statement of Profit and lossincluding cash flow
Statement and the statement of changes in equity dealt with by this
Report are in agreement with the books of account;

In our opinion, the aforesaid Financial Statements comply with the
Indian Accounting Standards specified under Section 133 of the Act, read
with Companies (Indian Accounting Standards) Rules, 2015;

On the basis of written representations recewved from the directors as on
March 31, 2023, and taken on record by the Board of Directors, none of
the directors is disqualified as on March 31, 2023, from being appointed
as a director in terms of sub-section (2) of section 164 of the Companies
Act, 2018.

With respect to the adequacy of the internal financial controls over
financial reporting of the Company and the operating effectiveness of
such controls, not applicable to the companyNotification No. G.S.R.
464(E) dated 5th June, 2017.

With respect to the other matters to be included in the Auditor’s Report
in accordance with Rule 11 of the Companies (Audit and Auditors) Rules,
2014, in our opinion and to the best of our information and according to
the explanations given to us:

a) The Company does not have any pending litigations which would
impact its financial position.

b) The Company did not have any long term contracts including
derivative contracts for which there were any material foreseeable
losses

¢) There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.




d) 1) The management has represented that, to the best of it’s
knowledge and belief, no funds (which are material either
individually or in the aggregate) have been advance or loaned or
invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the company to or in any other person or
entity, including foreign entity (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or
on behalf of the company (“ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(i1) The management has represented, that, to the best of it’s
knowledge and belief no funds (which are material either
individually or in the aggregate) have been received by the company
from any person or entity, including foreign entity (“Funding
Parties”), with the understanding, whether recorded in writing or
otherwise, that the company shall, whether. Directly or indirectly,
lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;

(iii) Based on such audit procedures that the auditor has considered
reasonable and appropriate in the circumstances, nothing has come
to the notice that has caused us to believe that the representation
under sub-clause () and (i) of Rule 11{e), as provided undr () and (i)
above, contain any material mis-statement.

e) There is no such dividend paid by the company during previous
Financial Year hence these clause 1s not applicable.

Place: Ahmedabad For, K.V. Patel & Co.
Date: 15t August, 2023 Chartered Accountants
FRN 145522W

CA Krut Patel
Proprietor

M No. 176354
UDIN:23176354BGXRCA1509




Annexure - A to the Independent Auditor’s Report

The Annexure referred to in Independent Auditors’ Report to the members of the Company on
the Standalone financial statements for the year ended 31% March2023, we report that:

(i) (a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant & Equipment; ‘

{b) The Company has a regular program of physical verification of its Property, Plant &
Equipment by which are verified in a phased manner. In our opinion, this periodicity of
physical verification is-reasonable having regard to the size of the Company and the
nature of its assets. No Material discrepancies were noticed on such verification.

(c) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, company does not have any immovable
property.

(d) According to the information and explanations given to us and on the basis of our
examination of therecords of the Company, the Company has not revalued any of its
Property, Plant and Equipment during the year.

(e) According to the information and explanations given to us and on the basis of our
examination of therecords of the Company, No proceedings have been initiated during
the year or are pending against theCompany as at March 31, 2023 for holding any
benami property under the Benami Transactions(Prohibition) Act, 1988 (as amended in
2016) and rules made thereunder.

(i1) (a) The management has conducted the physical verification of inventory at reasonable
intervals. In our opinion, the frequency of verification is reasonable.

{b) According to the information and explanations given to us, the Company has not been
sanctioned workingeapital limits in excess of * 500.00 Lakh, in aggregate, at points of
time during the year, from banks orfinancial institutions. Hence this clause is not
applicable to company.

(ii1) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has made investments in or
provided any guarantee or security or granted any loans or advances in nature of loans,
secured or unsecured to companies, firms, limited liability partnerships or any other
parties. Accordingly.

(A)The aggregate amount during the year, and balance outstanding at the balance sheet date
with respect to such loans or advances and guaranteeto or securities to subsidiaries, joint
venture and associate. As on balance sheet date company has made unsecured loan to
wholly owned subsidiary named U R Energy LLC, USA amounting to INR 14,47,230/-

(B) The aggregate amount during the year, and balance outstanding at the balance sheet date
with respect to such loans or advances and guarantee to or securities to parties other then
subsidiaries, joint venture and associate Is NIL

(iv) The company has given any loan, guarantee or security and has made any investment in the
securities of any other body corporate. Hence the provisions of section 185 and 186 of the
Companies Act, 2013 are applicable. And necessary compliance has been made.




(v) As per the information and explanation given to us and as per our examination of books of
accounts, the company has not taken any deposit; hence there is no contravention of the
provisions of Sections 73 to 76 or any other relevant provisions of the Companies Act, 2013.

(vi) The Central Government has not prescribed maintenance of cost records in respect of the
Company under sub section (1) of section 148 of the Companies Act, 2013.Hence company
has not maintained any such records.

(vii)(a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company is regular in depositing undisputed statutory
dues including provident fund, employees' state insurance, income-tax, Goods and
Service tax, duty of customs, duty of excise, valuc added tax, cess and any other
statutory dues to the appropriate authorities.

{b)According to the information and explanations given to us, there were no dues on income
tax, Goods & service tax and duties of custom as at 31st March, 2023 which have not
been deposited on account of dispute.

(viil) According to the information and explanation given to us, The Company has no such any
transactions not recorded in books of account or disclosed as income during the year in
the tax assessmerts under The Income Tax Act, 1961.

(ix) {a)According to information & explanations given to us, the company has not defaulted in
repayment of loansor borrowings or in the payment of interest to Banks and financial
institutions during the year.

(b) According to the information and explanations given to us and on the basis of our
examination of therecords of the Company, the Company has not been declared willful
defaulter by any bankor financialinstitution or government or any government authority.

(c ) The term loans were applied for the purposes for which those are raised.

(d) According to the information and explanations given to us and on an overall
examination of the financialstatements of the Company, fund has raised for whatever
purpose has been used for the same.

(e) According to the information and explanations given to us, the company does have
subsidiaries but it does not have anyassociates or joint ventures. Accordingly, this
clause is applicable. And necessary compliance has been made.

(f) According to the information and explanations given to us, the company does have
subsidiaries, associates or joint ventures. Accordingly, this clause is applicable. And
necessary compliance has been made.

(x)} (a) Based upon the audit procedures performed and the information and explanations given
bythe management, the company has not raised moneys by way of initial public offer or
further public offer including debt instruments.

(b) According to the information and explanations given to us and on the basis of oug




allotment or private placement ofshares or convertible debentures (fully or partly or
optionally) during the year. Accordingly, this clauseis not applicable.

(xi) (a) According to the information and explanations given to us, no fraud by the Company
oron the Companyby its officers or employees has been noticed or reported during the
course of our audit.

{b) According to the information and explanations given to us, no report under sub-section
(12) of section143 of the Companies Act has been filed in Form ADT - 4 as prescribed
under rule 13 of Companies(Audit and Auditors) Rules, 2014 with the Central
Government, during the year and up to the date ofthis report.

(c) As represented by the management, there are no whistle blower complaints received by
the companyduring the vear.

(xi1) In our opinion and according to the information and explanations given to us, theCompany
1s not a nidhi company. Accordingly, this clause is not applicable.

(xiil) According to the information and explanations given to us and based on our examination of
the records of the Company, the Provisions of section 177 of The Companies Act,2013 is
not applicable to the company, and transactions with the related parties are in compliance
with sections 188 of the Act where applicable and details of such transactions have been
disclosed in the financial statements as required by under Accounting Standard 24,
Related Party Disclosures specified under section 133 of the Act, the Companies (Indian
Accounting standards) Rules, 2015 vide note no. 20 to the Notes to Financial Statement.

(xiv) As per section 138 of the Company Act, 2013 Internal audit system is not applicable to the
company, hence this clause is not applicable.

(xv) According to the information and explanations given to us and based on our examination of
the records of the Company, the Company has not entered into non-cash transactions with
directors or persons conneeted with him. Accordingly, this clause is not applicable.

{xvi) (a) The company is not required to be registered under section 45 1A of the Reserve Bank
of India Act, 1934 and accordingly, this clause is not applicable to the Company.

(xvil) According to the information and explanation given to us and based on our examination
of records of the Company, The Company has not incurred in cash losses during the year,
hence these clause is not applicable.

(xviii) There has been no such resignation by Statutory Auditor of the Company during the year,
hence these clause is not applicable.

(xix)According to the information and explanation given to us and based on our examination of
the records of the Company, we are of the opinion that no material uncertainty exist as on
the date of the audit report that Company is capable of meeting liabilities existing at the
balance sheet date. '




(xx) According to the information and explanation given to us and based on our examination of
the records of the Company has not any fund which was unspent, hence this clause is not
applicable.

(xxi)According to the information and explanation given to us and based on our examination of
the records of the Company, the company does have to prepare Consolidated financial
statements, hence this clause is applicable, necessary compliance has been made.

Place: Alhmedabad For, K.V, Patel & Co.
Date: 15t August, 2023 Chartered Accountants
FRN 145522W

CA Krut Patel
Proprietor

M No. 176354
UDIN:
23176354BGXRCA1509SS




U R ENERGY (INDIA) PRIVATE LIMITED
CIN : U40108GJ2011PTC067834
BALANCE SHEET AS AT 31/03/2023

In * Thousands

Particulars Note No.| as at31/03/2023| as at 31/03/2022
EQUITY AND LIABILITIES
Shareholders’ funds
Share capital 2.1 11,633 11,633
Reserves and surplus 2.2 57,978 43,327
69,610 54,959
Mon-current liabilities
Long-term borrowings 2.3 1,36,975 1,15,508
1,36,975 1,15,508
Current liabilities
Short-term borrowings 2.4 53,345 12,466
Trade pavyables 2.5
Total outstanding dues of micre enterpnses and 20,618 29,027
small enterprises
Total outstanding dues of creditors other than = -
micro enterprises and small enterprises
Other current liabilities 2.6 46,783 3,79,775
Short-term provisions 2.7 3,127 489
1,23,873 4,21,758
TOTAL 3,30,458 5,92,225
ASSETS
Mon-current assets
Property, Plant and Equipment and Intangible Assets
Property, Plant and Equipment 2.8 2,189 2,378
Intangible assets 2.9 545 655
2,734 3,033
Non-current investments 3.0 140 140
Deferred tax assets (net) 3.1 469 467
3,342 3,639
Current assets
Inventories 3.2 1,45,213 4,15,753
Trade receivables 3.3 88,110 47,574
Cash and cash equivalents 3.4 2,364 1,833
Short-term loans and advances 3.5 91,428 1,23,425
3,27,116 5,88,586
Accounting Policies and Notes on Accounts 1.0
TOTAL 3,330,458 5,92,225

In terms of our attached report of even date
For K. V.PATEL & CO.

CHARTERED ACCOUNTANTS

FRN : 0145522wW

ot

CA. KRUT V PATEL

{(PROPRIETOR)

M. NO. : 176354

Place AHMEDABAD
Date 15/08/2023

UDIN : 23176354BGXRCA1509

For U R ENERGY (INDIA) PRIVATE LIMITED
CIN : U40108G]2011PTCC67834

c’/&A“{

I

Mrﬁ. VISHNUKUMAR

PATEL
(DIRECTOR)

(DIN : 02011649)

g

MRS. BHUMI PATEL
(DIRECTOR)

(DIN : 0B0B0891)




U R ENERGY (INDIA) PRIVATE LIMITED

CIN : U40108GJ2011PTC067834
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31/03/2023

In " Thousands except earning per share

Particulars Note No.| For the Year Ended| For the Year Ended
31/03/2023 31/03/2022
Revenue from operations 3.6 8,88,091 4,80,250
Other income 3.7 928 1,224
Total Income 8,89,020 4,81,474
Expenses
Cost of materials consumed 3.8 7,58,408 3,92,682
Employee benefits expense 3.9 28,822 23,337
Finance costs 4.0 11,910 10,465
Depreciation and amortization expense 4.1 784 1,014
Other expenses 4.2 71,847 48,558
Total expenses 8,71,771 4,76,055
Profit before tax 17,249 5,419
Tax expense: 4.3
Current tax 2,600 -
Deferred tax (2) (45)
Profit/(loss) for the period from continuing operations 14,651 5,464
Prefit/{loss) for the period 14,651 5,464
Earnings per equity share: 4.4
Basic 14 5
Diluted 14 5

In terms of our attached repert of even date
For K.WV.PATEL & CO.

CHARTERED ACCOUNTANTS

FRN : 0145522w

e
CA. KRUT V PATEL

(PROPRIETOR)
M. NO. : 176354

Place : AHMEDABAD

Date : 15/08/2023
UDIN : 23176354BGXRCA1509

For U R ENERGY {INDIA) PRIVATE LIMITED
CIN : U40108GJ2011PTC067834

n.

MR. VISHNUKUMAR
PATEL
(DIRECTOR)

(DIN : 02011649)

W PodH

MRS. BHUMI PATEL
(DIRECTOR)

(DIN : 08080891)




U R ENERGY (INDIA) PRIVATE LIMITED
CIN : U40108GJ2011PTC067834

CASH FLOW STATEMEMNT FOR THE YEAR ENDED 31/03/2023

In " Thousands

Particular 31/03/2023 31403/2022
Cash Flows from Operating Activates
Net Profit Before Tax and Exira Ordinary Itams 17,249 5,418
"7 Adjustment For '
Depreciation 784 1,014
Foreign Exchange
(Gain or loss of Sale of Fixed assets 7 0
Gain or loss of Investment
Finance Cost 11,910 10,485
Dividend Income
Other agjustment of non cash Item
Other adjustment to reconcile Profit
Total Adjustment to Profit/Loss (A} 12,701 11,479
Adjustment For working Capital Change
Adjustment for Increase/Decrease in Inventories 2,67,840 -3,56,980
Adjustment for Increase/Decrease in Trade Receivables -40,536 5,365
Adjustment for Increase/Decrease in Other Current Assets 31,097 -34,125
Adjustment for increase/Decrease in Trade Payable -8,409 1,329
Adjustment for increase/Decrease in other current Liabilities -2,92,113 3,60,335
Adjustment for Provigions -2,637 -4
Total Adjustment For Working Capital (B) -43,858 -24,081
Total Adjustment to reconcile profit (A+B) -31,157 12,602
Net Cash flow from (Used in ) operation -13,909 -7,184
Dividend Received
Interest received -668 -6540
Interest Paid
Income Tax Paid/ Refund 2,800 0
Net Cash flow from (Used in ) operation before Extra Ordinary ltems 11,977 -7,824
Proceeds from Extra Ordinary Items
Payment for Extra Ordinary Item
Net Cash flow From operating Activities -11,877 -7,824
Cash Flows from investing Activities
Proceeds From fixed Assets 7 0
Praceeds from Investment or Equity Instruments
Purchase of Fixed Assets 492 134
Purchase Of Investments or Equity [nstruments 0 75
Interest received 668 640
Dividend Received
Cash Receipt from Sale of Interest in Joint Venture
Cash Payment to acquire interest in Joint Venture
Cash flow from loosing Control of subsidiaries
Cash Payment for acquiring Control of subsidiaries
Proceeds from Govt. Grant
Other Inflow/Qutflow Of Cash
Net Cash flow from {Used in ) in Investing Activities before Extra Ordinary Items 183 431
Proceeds from Extra Crdinary ltems
Payment for Exira Ordinary ltem
Net Cash flow from (Used in } in Investing Activities 183 431
Cash Flows from Financial Activities
Proceeds From Issuing Shares 0 11,474
Proceeds from Issuing Debenture /Bonds/Notes
Redemption of Preference Sharg
Redemption of Debenture
Proceeds from other Equity Instruments
Proceeds From Borrowing 21,467 0
Repayment Of Borrowing 0 304

Dividend Paid




Interest Paid 10,872 9,418
Income Tax Paid/Refund 2,600 -1,436
Net Cash flow from (Used in ) in Financial Activities before Extra Ordinary Items 13,194 315
Proceeds from Extra Ordinary Items
Payment for Extra Crdinary ltem 500 0
Net Cash flow from (Used in } in Financial Activities 12,695 315
Net increase (decrease) in cash and cash equivalents before effect of exchange rate 801 -7,077
changes
Effect of exchange rate change on cash and cash equivalents 370 -471
Net increase (decrease) in cash and cash equivalents 531 -6,606
Cash and cash equivalents at beginning of period 1,833 8,439
Cash and cash equivalents at end of pericd 2,364 1,833
FOR K.V.PATEL & CO. FOR AND BEHALF OF BOARD OF DIRECTORS OF
CHARTERED ACCOUNTANTS U R ENERGY (INDIA) PRIVATE LIMITED
FRN:145522W CIM : U40108GJ2011PTC067834
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CA Krut. V Patel i Mln_. VISHNUKUMAR PATEL
PROPRIETOR DIRECTOR
MEMBERSHIP NO: 176354 DIN No: 02011649

DATE: 15/08/2023,
PLACE: AHMEDABAD
UDIN: 23176354BGXRCA1509

oy

BHUMI PATEL
DIRECTOR
DIN No: 08080891




NOTES ON ACCOUNTS FOR THE YEAR ENDED MARCH 31, 2023

Note No. 2.1 Share Capital

In * Thousands

Particulars as at 31/03/2023| as at 31/03/2022]
Authorised
1163264 (1163264) Equity Shares Share Each of * 10/- Par 11,633 11,633
Value
11,633 11,633
Issued
1163264 (1163264) Equity Shares Share Each of * 10/- Par 11,633 11,633
Value
11,633 11,633
Subscribed _
1163254 (1163264) Equity Shares Share Each of * 10/- Par 11,633 11,633
Value
11,633 11,632
Paidup
1163264 (1163264) Equity Shares Share Each of * 10/- Par 11,633 11,633
Value Fully Paidup
11,633 11,633
All the Equity Share carry equal rights and obligation including for dividend and with respect to voting.
The details of sharehclder holding more than 5% of the equity shares of the company as at year end is
as below:
Particulars As at 31st As at 31st
March,2023 March,2022
No. of Equity| % holding No. of Equity| % holding
Shares held Shares held
Bhavikbhai Patel 23265.00 2.00% 23,265.00 2.00%
Bijal Kiran Parikh 23265.00 2.00% 23,265.00 2.00%
Vishnubhai Patel 651428.00 56.00% 6,51,428.00| 56.00%
Blue Kite Investments Pty Ltd. 81088.00 6.97% 81,088.00 6.97%
Dharm Pty Ltd as trustee for Shiv Supur Fund 81595.00 7.01% 81,5595.00 7.01%
Dhyan Holding PTY LTD 69970.00 6.01% 69,570.00 6.01%
DR. Rajesh K. Patel 174490.00 15.00% 1,74,490.00) 15.00%
Jayesh ishwarlal Patel 58159.00 5.00% 58,1539.00 5.00%
Cthers 4.00 0.00% 4.00 0.00%
Total 1163264.00| 100.00% 11,63,264.00| 100.00%
Mote No. 2.2 Reserve and Surplus
In " Thousands
Particuiars as at 31/03/2023| as at 31/03/2022
Securities Premium Opening 17,284 8,659
Additions 0 8,625
17,284 17,284
Profit and Loss Opening 26,043 20,579
Amount Transferred From Statement of P&L 14,651 5,464
40,694 26,043
57,978 43,327




Note No. 2.3 Long Term Borrowings

In* Thousands

Particulars as at 31/03/2023| as at 31/03/2022
Term Loan
Banks
Secured
Rupee
KMBL TL # 2560TLO1000000%96 191 294
Loan and Advances From Related Parties
Unsecured
Director
DIRECTOR 1,098,221 91,617
Others
Unsecured
FROM SHARE HOLDER RELATIVES 27,563 23,597
1,36,975 1,15,508

Mote No. 2.4 Short Term Borrowings

In " Thousands

Particulars as at 31/03/2023( as at 31/03/2022
Deposits
Unsecured
Other Deposit
DEALER DEPQSIT 168 168
EMPLOYEE DEPOSIT 2,120 2,124
Current maturities of long term borrowings
KOTAK - CC A/C# 9513140388 29,070 {13,175}
U.B.I OD A/C -567604010000052 21,987 23,349
53,345 12,466
MNote No. 2.5 Trade Payables
as at 31/03/2023 In " Thousands
Particulars Outstanding for foilowing periods from due date of payment Total
Less than 1 1-2 years 2-3 years More than 3 Not due
year years
i) MSME
SUNDRY 20,618 0 0 0 0 20,618
CREDITORS
{ii) Others 0 0 C 0 0 0
(iii) Disputed 8] 0 0 0 0 8]
dues - MSME
(iv) Disputed 0 0 0 0 0 0
dues - Others
as at 31/03/2022 In * Thousands
Particulars Outstanding for following periods from due date of payment Total
Less than 1 1-2 years 2-3 years More than 3 Not due
year years
i) MSME
SUNDRY 0 29,027 0 0 0 29,027
CREDITORS
i) Others 0 0 0 0 0 0
(iii} Disputed 0 0 0 0 0 0
dues - MSME
{iv) Disputed 0 0 0 0 0 0
dues - Others srantnl
Ny )
o/ Ny
@ )&
- x|
%% Qg‘;n'_l’
16




Mote MNo. 2.6 Other Current Liabilities

In * Thousands

Particulars

as at 31/03/2023

as at 31/03/2022

Other payables
Other Current Liabilities
ADV FROM CUSTOMER

46,783

3,79,775

46,783

3,79,775

Note No. 2.7 Short Term Provisions

In * Thousands

Particulars

as at 31/03/2023

asat31/03/2022

Others
BONUS EXPENSES PAYABLE

485 371
PROVISION FOR AUDIT FEES 42 42
PROVISION FOR TAX 2,600 0
PROVISION FOR EXPENSE 0 77

3,127 489
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Mote No. 3.0 Non-current investments

In ® Thousands

Particulars

as at 31/03/2023

as at 31/03/2022

Investments in Equity Instruments
NonTrade, Unquoted
Investment in Subsidiary

6500 (31/03/2022 : 6500) DOMESTIC of * 10 Each Fully 65 65
Paidup in U R ENERGY (SOLAR) PVT LTD
0(31/03/2022 : 0) FOREIGN of ~ 0 Each Fully 75 75
Paidup in U R ENERFY LLC

140 140

MNote No. 3.1 Deferred Taxes

In * Thousands

Particulars

as at 31/03/2023

as at 31/03/2022

Deferred Tax Assets

467 467
467 467
Deferred Tax Liabilities
(2) 0
(2) 0

Mote No. 3.2 Inventories

In * Thousands

Particulars

as at 31/03/2023

as at 31/03/2022

Finished Goods
CLOSING STOCK

1,45,213

4,15,753

1,45,213

4,15,753

MNote No. 2.3 Trade receivables

In ' Thousands

Particulars

as at 31/03/2023

as at 31/03/2022

Trade Receivable
Unsecured considered good

88,110

47,574

88,110

47,574

Ageing Schedule as at 31/03/2023

Particulars

Outstanding for following periods from due date of payment

Total

Less than 6
months

6 months -
1 year

1-2 years

2-3 years

More than
3 years

Not due

(i} Undisputed
Trade receivables
- considered
good

75502 192 797

428 10

5340 82269

(i} Undisputed
Trade
Receivables -
considered
doubtful

29 1 696

0 790

2774 4290

(iii) Disputed 0 0 0
Trade
Receivables
considered good

(iv) Disputed 0 0 0
Trade
Receivables
considered
doubtful

443 1108

0 1551




Ageing Schedule as at 31/03/2022

Particulars

Dutstanding for following periods from due date of paymeant

Taotal

Less than B
months

6 months -
1 year

1-2 years

2-3 years

More than
2 years

Mot due

(i) Undisputed
Trade receivables
- considered
good

27878

678

8540

3964 5234

0 46294

(ii) Undisputed
Trade
Receivables -
considered
doubtful

0 1281

0 1281

{iii) Disputed
Trade
Receivables
considered good

(iv) Disputed
Trade
Receivables
considered
doubtful

Note Mo. 3.4 Cash and cash equivalents

In " Thousands

Particulars as at 31/03/2023| as at 31/03/2022
Cash in Hand 27 19
Balances With Banks 2337 1814

2,364 1,833

Mote No. 3.5 Short-term loans and advances

In® Thousands

Particulars as at 31/03/2023| asat31/03/2022
Security Deposits
Unsecured, considered good
Subsidy Receivable 29,394 11,582
Prepaid Amt 86 (270)
Amount Recoverable in Cash or Kind 29,268 13,121
EMD 4,604 3,364
Depaosits 2,737 20,839
Balance with Stattutory Authority (GST & TDS & INCOM 14,172 52,710
TAX)
URE LLC LOAN 1,447 1,447
Doubtful
Advance to Supplier ERpa) 20,632
91,428 1,23,425

Note No. 3.6 Revenue from operations

In * Thousands

Particulars For the Year Ended| For the Year Ended
31/03/2023 31/03/2022

Sale of Products

Manufactures Goods

MOUNTING STRUCTURE - HDGI_SALES®@18% 4,814 4,591
1 GST SALES @ 18 % {319) 431
GST SALES @ 5 % (71) 2,36,619
GST SALES @ 18% 14,730 7,403
GST SALES @ 12% 6,22,330 1,02,684
I GST SALES @ 5 % 0 196
IGSTSALES @ 12 % 0 1,072

Sale of Services
INSTALLATION INCOME 2,46,608 1,27,254
8,88,091 4,80,250




Mote No. 3.7 Other income

In " Thousands

Particulars

For the Year Ended

For the Year Ended

31/03/2023 31/03/2022
Interest

INTEREST INCOME-FD 668 640

Miscellaneous
MISC INCOM 0 175
MISC INCOME - MATERIALS THEFT RECEIPTS 0 0
TRAINING FEES INCCGME 0 62
CONSULTANCY INCOME 0 20
SLDC CHARGE 260 326
928 1,224

Mote No. 3.8 Cost of materials consumed

In " Thousands

Particulars

For the Year Ended

For the Year Ended

31/03/2023 31/03/2022

Other Material
Cpening 4,15,753 58,773
Purchase 4,87,869 7,49,662
Closing 1,45,213 4,15,753
7,58,408 3,92,682
7,58,408 3,92,682

Details of Other Material

Particulars

For the Year Ended

For the Year Ended

31/03/2023 31/03/2022
COGS 7,58,408 3,92,682
7,58,408 3,92,682

Note No. 3.9 Employee benefits expense

In * Thousands

Particulars

For the Year Ended

For the Year Ended

31/03/2023 31/03/2022
Salary, Wages & Bonus

ADMIN CHARGES FOR PF - A/C.02 28 34
BONUS EXPENSES 968 701
ESIC- EMPLOYER CONTRIBUTION 232 195
PROVIDENT FUND - EMPLCYER 688 851
SALARY EXPENSES 25,206 20,707
STAFF UNIFORM EXPENSE 297 46
STAFF WELFARE EXPENSES 1,041 804
INCENTIVE EXPENSES 362 0
28,822 23,337

MNote No. 4.0 Finance costs

In * Thousands

Particulars

For the Year Ended

For the Year Ended

31/03/2023 31/03/2022
Interest Expenses
Interest Expenses
BANK 3,441 2,031
OTHER 7,432 7,379
Bank Charges
BANK CHARGES 1,018 1,047
Other Interest Charges
INTEREST ON TDS 5 8
INTEREST ON GST 15 0
11,910 10,465




MNote No. 4.1 Depreciation and amortisation expense

In " Thousands

Particulars

For the Year Ended

For the Year Ended

31/03/2023 31/03/2022

Depreciation & Amortisation
Depreciation Tangible Assets 616 805
Amortisation Intangible Assets 168 208
784 1014

Note No. 4.2 Other expenses

In * Thousands

Particulars

For the Year Ended

For the Year Ended

31/03/2023 31/03/2022
Administrative and General Expenses
Auditors Remuneration 42 48
Other Expenses

ADVERTISEMENT & MARKETING EXPENSES 141 12
ADVERTISING EXP. 11 48
BOARDING & LODGING EXPS. 102 129
COMMISION & BROCKRAGE EXPENSES 7,391 13,049
COMPUTER EXP. 104 127
CONSULTANCY CHARGES 1,066 305
CRANEHYDRA CHARGES 117 84
DIFF. IN SUBCIDY RECEIPTS 295 1,421
DISCOM ESTIMATE FEES EXP. 1152 103
ELECTRICITY EXP. 226 256
FORKLIFT RENT 222 216
FRANKING CHARGES 69 102
GODOWN EXP. 68 79
INSURANCE EXP. 950 933
INTERENET EXP. BROADBAND 10 14
MEMBERSHIP SUBSCRIPTION& SEMINAR EXP 28 25
MUNICIPAL TAX EXPENSES 130 131
OFFICE EXPENSES 208 272
OFFICE MAINTENANCE EXPS. 160 166
OFFICE RENT EXP. 1,741 1,741
PRINTER RENT EXPS. 64 S0
PRINTING & STATIONERY EXPENSES 374 182
PROFESSIONAL FEES 293 230
PROFESSIONAL TAX EXP - COMPANY - PEC010781000869 3 2
R,0.C. EXPENSES 4 27
SALES PROMOTICN EXP. 3 15
TELEPHONE EXPENSES AND MOBILE EXPENSE 614 654
VODAFONE IDEA LIMITED - M2M NUMBERS EXP (36) {(77)
WEBSITE & SOFTWARE CHARGES 813 885
EXHIBITION EXP 1,275 0
GST EXPENSE 112 0
KASAR {301) 33
LABOUR/WELFARE CESS - DISCOM EXP. 1,120 {366)
LATE PAYMENT CHARGES 0 1
LEGAL EXPENSE 108 13
LIASIONING CHARGES 25 17
PENALTY EXP 1 262
PETROL & CONVENYANCE EXPENSES ' 1,983 1,491
POSTAGE COURIER EXPENSES 133 154
RATE DIFFRENCE 35 {1,459)
REPAIR & MAINTANANCE EXPENSES 104 224
ROUND OFF 0 0
TENDER FEES 196 63
TESTING CHARGES 151 42
TRANSPORTATION EXPENSE 3,823 4,254
TRAVELLING EXPENSES 207 174
WAREHOUSE CHARGES 66 353
LOSS FROM ASSETS SALES 7 0
MEDICAL EXP, 648 0
SECURITY CHARGES 1,395 0




SITE EXP. - JAYCHEM 10MW 1,489 0
DONATION EXPENSES 560 43
FOREIGN EXCHANGE GAIN / LOSS 370 471
INCOME TAX EXPENSE 1,848 1,436
CLEARING AND FORWARDING CHARGES 65 65
EDI CHARGES 1 1
FREIGHT CHARGES 1,276 1,466
LABOUR CHARGES 2,225 1,168
MS STRUCTURE_EXPENSES 469 816
SYSTEM CONCEPT DESIGN/SURVEY/BOQ/SHADOW 34,701 15,950
STUDY/FITTING CHARGES
TRAVELLING EXPENSES (SITE) 1,350 556
FRANKING CHARGES-GEDA 0 9
SOFTWARE DEVELOPMENT CHARGES 0 53
71,847 48,558

MNote No. 4.3 Tax expense

In " Thousands

Particulars For the Year Ended| For the Year Ended
31/03/2023 31/03/2022
Current tax 2,600 0
Deferred tax (2) (45)
2,598 (45)
Note No. 4.4 Earnings per equity share
In"
Particulars For the Year Ended| For the Year Ended
31/03/2023 31/03/2022
Earnings Per Equity Share
Basic 14 5
Diluted 14 5
Calculations
Net profit for dilutive earnings per share 1,46,50,909 54,63,790
Weighted Average Mumber of shares
NMumber of Shares for basic EPS calculation
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U R ENERGY (INDIA) PRIVATE LIMITED

Note — 4.5

SIGNIFICANT ACCOUNT POLICIES FOR THE YEAR ENDED 31st March 2023

A. Basis of preparation of financial statements and revenue recognition:-

1 The financial statements have been prepared under the historical cost convention in accordance with the
generally accepted accounting principles and the provisions of the Companies Act, 2013 as adopted
consistently by the company.

The financial statements are prepared on accrual basis under the historical cost conventicn.

2 In case of Sale of goods, revenue is recognized only when risks and rewards incidental to ownership are
transferred to the customer, it can be reliably measured and it is reasonatble to expect ultimate collection,

In case of Service, revenue is recognized when the consideration receivable from rendering services is
reasonably determinable. When such consideration is not determinakle with reasonable limits, the recognition
of revenue is postponed.

B. Use of estimates:-

The preparation of financial statements in conformity with Indian GAAP requires judgments, estimates and
assumptions to be made that affect the reported amount of assets and liabilities, disclosure of contingent
liabilities on the date of the financial statements and the reported amount of revenues and expenses during
the reporting period. Difference between the actual results and estimates are recognized in the period in
which the results are known/materialized

C. Fixed Assets & Depreciation / Amortization:-

a. Tangible Assets are stated at cost net of recoverable taxes, trade discounts and rebates, less accumulated
depreciation and impairment loss, if any. The cost of tangible assets comprises its purchase price and any
cost directly attributakle to bringing the asset to its working condition for its intended use.

Subsequent expenditures related to an item of tangible asset are added to its book value only if they
increase the future benefits from the existing asset beyond its previously assessed standard of performance.

b. Intangikle Assets Intangible Assets are stated at cost of acquisition net of recoverable taxes less accumulated
amortization / depletion and impairment loss, if any. The cost comprises purchase price and any cost directly
attributakle to bringing the asset to its working condition for the intended use.

D. Depreciation, amortization and depletion:-

a. Tangible Assets:- Depreciation on fixed assets is provided to the extent of depreciable amount on the Written

Down Value (WDV) Method. Depreciation is provided at the rates and in the manner prescribed in Schedule Il of
Companies Act, 2013,

k. :ntangible Assets:- Amortized over a peried of 5 years.

E: Impairment:-

The Company has a system to review the carrying cost of all the assets vis-a-vis recoverable value and
impairment loss, if any is charged to Profit and Loss account in the year in which an asset is identified as
impaired. The impairment loss recognized in prior accounting periods is reversed if there has been a change in
estimate of recoverable amount.




F: INVENTORIES:-

ltems of inventories are measured at lower of cost and net realizable value after providing for obsolescence, if
any. Cost of inventories comprises of cost of purchase, cost of conversion and other costs incurred in bringing
them to their respective present location and condition.

G: INVESTMENTS:-

Non-Current investments are stated at cost. Provision for diminution in the value of Non-Current investments is
made only if such a decline is other than temporary.

H:Employee Retirement Benefit:-

1. Short term employee benefits:- The undiscounted amount of short-term employee benefits expected to be
paid in exchange for the services rendered by employees are recognized as an expense during the period when
the employees render the services. These benefits include performance incentive

2. Post-employment benefits:- The Company makes specified monthly contributions towards Provident Fund
and Pension Scheme. The Company’s contribution is recognized as an expense in the Statement of Profit and
Loss during the period in which the employee renders the related service.

I: PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS:-

Provision is recognized in the accounts when there is a present obligation as a result of past event{s} and it is
probable that an outflow of resource