
 

 
May 30, 2024 
 
BSE Limited 
25th Floor, P J Towers, 
Dalal Street, Fort, 
Mumbai - 400 001 
Scrip Code: 531550 
 
Dear Sir/Madam, 
 
Sub. : Disclosure under Regulation 30 and other applicable regulations of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 (Listing 
Regulations) - Outcome of the Board Meeting 

 
In Compliance of Regulation 30 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, we wish to inform you that 
the Board of Directors of the Company, at its meeting held today i.e. Thursday, May 30, 
2024, has inter alia, considered and approved: 
 
1. The Audited Financial Statements for the financial year ended March 31, 2024 and 

the Audited Financial Results for the quarter and year ended March 31, 2024, as 
recommended by the Audit Committee; 

 
Pursuant to Regulation 33 and other applicable regulations of the Listing 
Regulations, we enclose the Audited Financial Results for the quarter and year 
ended March 31, 2024 together with the Auditors’ Report with unmodified opinions 
on the aforesaid Audited Financial Results. 
 
Declaration for Auditors’ Report with unmodified opinions on the aforesaid Audited 
Financial Results pursuant to Regulation 33(3)(d) of the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 
is enclosed herewith as Annex-1. 

 
2. Appointment of M/s. Parikh Dave & Associates a Peer Reviewed Firm, Practicing 

Company Secretary, Ahmedabad as the Secretarial Auditor of the Company for the 
Financial Year 2023-24. 

 
The disclosures required under Regulation 30 read with Schedule III of the Listing 
Regulations and SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated 
13thJuly, 2023 read with SEBI Master Circular No. 
SEBI/HO/CFD/PoD2/CIR/P/2023/120 dated July 11, 2023, is given as Annexure-2. 
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3. Resignation of Mr. Bhushan Shantaram Pithe,Chief Financial Officerof the Company 

with effect from closing hours of May 30, 2024 due to personal reasons. 
 

The Company has accepted resignation of Mr. Bhushan Pithe. Further, Mr. Bhushan 
Pithe has confirmed that there are no other material reasons for his resignation 
other than those mentioned in the resignation letter. 
 
The disclosures required under Regulation 30 read with Schedule III of the Listing 
Regulations and SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated 
13thJuly, 2023 read with SEBI Master Circular No. 
SEBI/HO/CFD/PoD2/CIR/P/2023/120 dated July 11, 2023, is given as Annexure-3. 

 
The meeting of the Board of Directors commenced at 03:00 p.m. and concluded at 07:55 
p.m. 
 
Kindly take the above on record and disseminate. 
 
Thanking You, 
 
Yours Faithfully, 
For Jhaveri Credits and Capital Limited 
 
 
 
Nevil Sheth 
Company Secretary & 
Compliance Officer 
 
 
Encl. : As Above 
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 31/03/2024  31/12/2023  31/03/2023  31/03/2024  31/03/2023 
Ref Note No.6 Unaudited Ref Note No.6 Audited Audited

I Revenue from Operations            490.63 140.91 1132.22        2,619.62          1,161.99 
II Other Income              (3.36) 5.33 10.49             22.11               18.31 
III Total Revenue (I + II) 487.27         146.24         1,142.71     2,641.73     1,180.30       
IV Expenses:

(a)  Cost of Raw Materials Consumed -                -                -               -                -                 
(b)  Purchase of Stock-in-trade 354.48           -                1,050.18       3,098.94       1,050.18         
(c) Change in Inventories of Stock-in-trade

-                
-                -               

-776.42         -                 
(d)  Employee benefits expense                2.63 2.47 0.05               9.01                 4.13 
(e)  Finance costs                2.96 0.00 5.72               2.96               24.43 
(f)  Depreciation and amortization expense

             13.26 
1.76 0.12

            13.26                 0.12 
(g)  Other expenses              15.98 1.31 -5.64             34.88               19.50 
Total expenses (IV) 389.31         5.54             1,050.43     2,382.63     1,098.36       

V. Profit before exceptional and 
extraordinary items and tax (III-IV) 97.96           140.70         92.28          259.10        81.94            

VI. Exceptional Items
VII. Profit before extraordinary items and tax 

(V - VI) 97.96           140.70         92.28          259.10        81.94            
VIII. Extraordinary Items (Prior Period Expenses)

                  -                     -                    -                     -   -                 
IX. Profit before tax (VII- VIII) 97.96           140.70         92.28          259.10        81.94            
X Tax expense:

(1) Current tax 63.62            35.18 0.00 98.79            4.45                
(2) Deferred tax 0.46              0.00 0.00 0.46              (0.86)               
(3) Short / Excess Provision of Income Tax 
of P.Y. (1.18)             

0.00 -0.86
(1.18)             (0.21)               

XI Profit (Loss) for the period (IX-X) 35.06           105.53         93.14          161.03        78.56            

XII Other Comprehensive Income
(1)  Items that will not be reclassified to 
Profit or loss in subsequent periods -                                  -                    -   -               -                 
(2) Income tax relating to items that will not 
reclassified to profit and loss -                                  -                    -   -               -                 
Other Comrehensive Income (Net of Tax) 
(1+2) -                                  -                    -   -               -                 

XIII Total Comprehensive Income (XI + XII)
35.06           105.53         93.14          161.03        78.56            

XVI Paid-up Equity Sare Capital           898.59           646.33          646.33          898.59            646.33 
(Face Value of the share Rs.10/- Each)

XVI Earnings per equity share:
(1) Basic* 0.39 1.63 1.44 2.42 1.22
(2) Diluted* 0.39 0.00 0.00 0.00 1.22

* Quarterly EPS are not annualised
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Particulars
 Year ended 
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Statement of Standalone Audited Financial Results for the Quarter and Year ended 31st March, 2024



As At 31/03/2024 As At 31/03/2023
Audited Audited

I ASSETS

(1) Financial Assets
(a) Cash and Cash Equivalents 7,227.85 4.89
(b) Bank Balances other than (a) above 358.33 15.80
(c) Receivables
     (i) Trade Receivables 153.53 0.00
     (ii) Other Receivables 0.00 0.00
(d) Loans 41.01 867.08
(e) Investments 0.00 0.00
(f) Other Financial Assets 68.38 13.24

(2) Non Financial Assets
(a) Inventories 776.42 0.00
(b) Current Tax Assets (Net) 4.33 6.80
(c) Deferred Tax Assets (Net) 0.52 0.00
(d) Property, Plant and Equipments 134.58 2.55
(e) Other Non Financial Assets 1.50 0.00

Total 8,766.45 910.36
II EQUITY AND LIABILITIES

(1) Equity
(a) Equity Share Capital 898.59 646.33
(b) Other Equity 7,637.06 182.53

(2) Liablities
(a) Financial Liabilities
Payables
   (i) Trade Payables
  - Total Outstanding dues of micro and             
    small enterprises
  -Total Outstanding dues of Creditors other         0.28 75.66
     than micro and  small enterprises
   (ii) Other Payables
  - Total Outstanding dues of micro and             
    small enterprises
  -Total Outstanding dues of Creditors other         
     than micro and  small enterprises
Borrowings 92.63 0.00
Other Financial Liabilities 38.01 0.45
(b) Non Financial Liabilities
Provisions 98.79 4.45
Deferred Tax Liabilites ( Net) 0.00 0.66
Other Non Financial Liabilities 1.09 0.28

Total 8,766.45 910.36

JHAVERI CREDITS AND CAPITAL LIMITED
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Particulars

STAEMENT OF ASSETS AND LIABILITIES AS AT 31ST MARCH, 2024



(₹ in Lakhs )

 Particulars 31-03-2024 31-03-2023

A) CASH FLOW FROM OPERATING ACTIVITIES
    Net Profit / Loss before Tax & Extra ordinary items: 259.10                                  81.94                                   
Adjustments For:
     Depreciation & Amortization Expense 13.26                                    0.12                                     
     Interest Expenses 2.13                                      -32.82                                  
     Interest Income -36.46                                   24.43                                   
Operating Profit before Working Capital Changes (a) 238.03                                  73.67                                  
Adjustments For:
    (Increase)/Decrease in Other Financial Assets -55.15                                   54.70                                   
    (Increase)/Decrease in Trade Receivables -153.53                                 115.12                                 
    (Increase)/Decrease in Inventories -776.42                                 -                                      
    (Increase)/Decrease in Current Tax Assets 2.46                                      1.26                                     
    (Increase)/Decrease in Other Non Financial Assets -1.50                                     0.03                                     
    Increase/(Decrease) in Trade Payables -75.38                                   -41.70                                  
    Increase/(Decrease) in other Financial Liabilities 37.56                                    -0.63                                    
    Increase/(Decrease) in Provisions 94.34                                    -1.72                                    
    Increase/(Decrease) in other Non Financial Liabilities 0.81                                      -0.73                                    
Net Working Capital Changes (b) -926.81                                126.33                                
Cash Generated From Operations ( a + b) -688.78                                200.00                                
    Income Tax Paid -98.79                                   -3.70                                    
    Short/Excess Provision of Income Tax of P.Y. -                                        
Cash Flow before Extra Ordinary Items -787.57                                196.30                                
    Extra Ordinary Items -                                        -                                      
Net Cash Flow from operating Activities (A) -787.57                                196.30                                
B) CASH FLOW FROM INVESTING ACTIVITIES
     Purchase of Fixed Assets -147.63                                 -                                      
     Sale of Fixed Assets 2.34                                      0.68                                     
     Investment in Equity Instruments -                                        686.10                                 
     Money received against Share Warrants 356.25                                  -                                      
     Increase in Share Capital 7,189.51                               -                                      
Net Cash From Investing Activities (B) 7,400.47                              686.78                                
C) CASH FLOW FINANCING ACTIVITIES
     Loans and Advances Given 826.08                                  -587.35                                
     Interest Income 35.98                                    32.82                                   
     Loans and Advances Taken 92.63                                    -318.07                                
     Interest Expenses -2.13                                     -24.43                                  
Net Cash From Financing Activities ( C) 952.55                                  -897.03                               
Net Increase/Decrease in Cash and Cash Equivalents (A+B+C)=D 7,565.45                              -13.94                                 
Cash & Cash Equivalents (Opening)
Cash on Hand -                                        -                                      
Balance with Banks 19.89                                    33.83                                   

Total (E) 19.89                                    33.83                                  
Cash & Cash Equivalents (Closing)
Cash on Hand -                                        -                                      
Balance with Banks 7,585.35                               19.89                                   

Total (D + E) 7,585.35                              19.89                                  

JHAVERI CREDITS AND CAPITAL LIMITED
L65910GJ1993PLC020371
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CASH FLOW STATEMENT FOR THE YEAR ENDED ON 31ST MARCH, 2024
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Date :- 30/05/2024
Place :- Ahmedabad

Further the company has also allotted convertible warrants by way of private placement on preferential basis with 
5,00,000 number of warrants at Rs. 285/- per warrant, out of which 25% value i.e, Rs. 71.25 per warrant has been 
paid up during the current financial year and the requirements of section 42 and section 62 of the Companies Act, 
2013 have been complied with and the funds raised have been used for the purposes for which the funds were 
raised.

 For and on behalf of the Board of Director of 
Jhaveri Credits And Capital Ltd.

 Managing Director 

The Audited Financial Results for the Quarter and Year ended 31st March, 2024 have been reviewd and 
recommended by the Audit Committee and approved and taken on record by the Board of Directors at their 
respective meeting held on May 30, 2024

Explanatory Notes to Accounts

The management of the company has made preferential allotment or private placement of shares of 25,22,636 
equity shares at the price of Rs. 285/- per share during the year under review and the requirements of section 42 
and section 62 of the Companies Act, 2013 have been complied with and the funds raised have been used for the 
purposes for which the funds were raised.

 Vishnukumar V Patel 

 DIN :- 02011649 

Previous year figures have been reclassified/regrouped wherever considered necessary to confirm the current year 
figures

The Ind AS 19 "Employee Benefits" is not provided since the total strength is less than 10 numbers.

The Financial Results of the Company have been prepared in accordance with the Indian Accounting  Standards ( 
"IND-AS") as prescribed under Section 133 of the Companies Act, 2013 read with the relevant  rules issued 
thereunder.

The figures for the quarter ended 31st March, 2024 and 31st March, 2023 represent the difference between the 
audited figures in respect of full Financial Year and the Unaudited published year-to date figures up to the third 
quarter of the respective financial year which were subject to the Limited Review.

The Company deals only in One Segment. Hence no seperate information for segment wise Disclosure is given.

The Statutory Auditors of the Company carried out an audit for the year ended 31st March, 2024. The Statutory 
Auditors expressed as unmodified audit opinion thereon.



 

Annexure I 
 
The details required under Regulation 30 of SEBI (Listing Obligation and Disclosure 
Requirements) Regulations, 2015 read with SEBI Circular No 
SEBI/HO/CFD/CFD-PoD1/P/CIR/2023/123 dated 13th July, 2023 are given in below. 
 
Appointment of M/s. Parikh Dave & Associates, a Peer Reviewed Firm, Practicing 
Company Secretary as the Secretarial Auditor of the Company 
 

Sr. 
No. 

Name : Details 

1. Name of Secretarial Auditor : M/s. Parikh Dave & Associates 
2. Reason for Change viz. 

appointment,resignation, 
removal, death or 
otherwise 

: Appointment as Secretarial Auditor of the 
Company. 

3. Date of Appointment/ 
cessation(as applicable) & 
term of Appointment 
 

: May 30, 2024 
 
Appointed as a Secretarial Auditor of the 
Company for financial year 2023-24 to conduct 
the Secretarial Audit. 
 

4. Brief Profile (in case of 
appointment) 
 

: Parikh Dave & Associates, is a Peer Reviewed 
Practicing Company Secretaries Firm founded 
in the year 2006 by Mr. Umesh Parikh & Mr. 
Uday Dave in Ahmedabad, Gujarat. The Firm 
provides consultancy services and assistance to 
various clients in the fields of Corporate Laws, 
SEBI Regulations, FEMA & NBFC Compliances, 
 Secretarial Audit, Merger & Amalgamations, 
Capital reduction, handled special assignments 
like Private Equity Investments, ESOP, Due 
Diligence, migration and delisting of listed 
companies etc. The client base of the firm 
includes Listed companies, Unlisted Public 
Companies, Government Companies, NBFCs, 
Private Companies, LLPs  etc. 
 

5. Relationship with other 
directors of the 
Company(in case 
ofappointment of a 
director) 
 

: Not Applicable 
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May 30, 2024 
 
BSE Limited 
25th Floor, P J Towers, 
Dalal Street, Fort, 
Mumbai - 400 001 
Scrip Code: 531550 
 
Dear Sirs, 
 
Sub:  Declaration pursuant to Regulation 33(3)(d) of the Securities and Exchange 

Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 

 
 
l, Vishnukumar Vitthaldas Patel, Managing Director of Jhaveri Credits and Capital 
Limited (CIN: L65910GJ1993PLC020371), hereby declare that, the Statutory Auditors 
of the Company, M/s. MARKS & Co. (FRN No. 139476W), Chartered Accountants, 
have issued an Audit Report with unmodified opinion on the Annual Audited 
Standalone Financial Results of the Company for the year ended on March 31,2024. 
 
This Declaration is given in compliance to Regulation 33(3)(d) of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015. 
 
Kindly take this declaration on your records. 
 
Thanking You, 
 
Yours Faithfully, 
For Jhaveri Credits and Capital Limited 
 
 
 
Vishnukumar Patel  
Managing Director 

 
JHAVERI CREDITS AND CAPITAL LIMITED 

Regd. Office: B-2, 907-912, Palladium, B/h. Divya Bhaskar Press, Prahladnagar, Nr. Vodafone House, Ahmedabad – 380015 
CIN: L65910GJ1993PLC020371 l Phone: +91 9712000637 

Email: csjhavericredits@gmail.com l Website: www.jhavericredits.com 

http://www.jhavericredits.com/


 

 

Annexure II 
 
The details required under Regulation 30 of SEBI (Listing Obligation and Disclosure 
Requirements) Regulations, 2015 read with SEBI Circular No 
SEBI/HO/CFD/CFD-PoD1/P/CIR/2023/123 dated 13th July, 2023 are given in below. 
 
Resignation of Mr. Bhushan Pithe, Chief Financial Officer of the Company. 
 

Sr. 
No. 

Name of the 
Director/ KMP 

: Details 
 

1. DIN / PAN : CHBPP1052M 
2. Designation : Chief Financial Officer 
3. Reason for Change 

viz. appointment, 
resignation, removal, 
death or otherwise 
 

: Resignation 

4. Date of 
Appointment/ 
cessation (as 
applicable) & term of 
Appointment 
 

: Closing hours of May 30, 2024 

5. Brief Profile (in case 
of appointment) 
 

: Not Applicable 
 

6. Relationship with 
other directors of the 
Company 
 

: Not Applicable 
 

7. Letter of Resignation 
along with detailed 
reason for 
resignation 
 

: Enclosed as Annexure  
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