


Recommendation of the Independent Director Cornmittee("IDc") of Jhaveri Credits and Capital Limited
("Target Company") in relation to the Open Offer ("Offer") made byMr. Vishnukumarvitthaldas Patel
("Acquirer") along ivith Mrs. I(arnlabenVitthalbhai Patel ("Persons Deerned To Be Acting In Concefi" or
"PAC") to the Public Shareholdels ol the Target Company ("Shareholders") under Regulations 26(1) of
SEBI (Substantial Acquisition of Shales and Tal<eovcrs) Regulations, 20l1and Sr"rbsequent Amendments

thereto ("SEBI (SAST) Regulatiorrs, 201 l").
1 Date 21t06t2023
2 Iarget Companl, ("TC") Jl-raveri Clredits ancl Capital Limited
J Details of the Offer pertaining to the Target

Cornpany
The Ofl'er is beirrg made by the Acquirer and

PACpr-rrsuant to Regulation 3(l) and Regulation 4 of
SEBI (SASI') Regulations, 201 I for the acquisition LLpto

16.80,458 (Sixteen Lakhs Eighty Thousand Irour
IIr-rnclrecl and Fifty-Eight) Fully Paid-Up Equity Shares

ol Irace Valr-re of Rs. l0/- (RLrpees Ten Only) Each

representing 26o% ('Trventy-Six Percent') of the FLrlly

Paid-Up EqLrity Share Capital and Voting Capital,
payable in Cash.

4 Acquirer and PAC M r. Vi shnr-rkLrrrarVitthaldas Patel ("Acq ui rer")
Mrs. KarrlabenVitthalbhai Patel ("Persons Deerned To
Be Acting In Concefi" or "PAC")

5 Manager to the OIJ-er I(unvarj iFinstock Private Lirrited
6 Recommendationol' lndependent Director Mr. Satish Chimanlal Trivedi

\1r. AshcshJa-udrshbhai Tri r edi

Chairman
Member

1 tD relationship rvith the Target Company

lDirector. Equity shares olvnec1. anv other'

;ontract/relationship). if any

IDC Nlerrber's are an Independent Directors on the
Boardof the l'arget Company. The1, do not have any
I:qLrit.v holding in the Target C'ornpany. None of them
has enterecl into any other contract or has other
relationships rvith the Target Cornpany.

8 frading in tl-ie Equity sharesr'other securities
cf the TC by ID

No tradin-q in the Eclr-rity Shares of the Target Company
has been done br IDC Mernbers

9 lD relationsirip ivith the Accluirer (Director.

Equity shares o'uvned. any other
rontract/relationship), if any.

None of the IDC Menrbers holds any contrticts, nor have

an1' relationship rvith the Acquirer and PAC in their
personal capacities.

01 Irading in the Eqr-rity shares/other securities
of the Acqr-rirer by ID

No trading in the Equity Shares/other securities ol tl-re

Acqr-rire b1' IDC N'lember

ll Recomrrendation on the Open otl-er. as to
ivhether the ofIer, is or is not, fair and

reasonable

Ilasecl on the revierv of the Purblic Announcement and

the Detailed Public Statement issued by the Manager to
the Otter on behalf of the Acquirer and PAC. IDC
N4crrbcrsbelieve that the Ofl-er is fair and reasonable
and in linc u,itlr the SEBI (SAST) RegLrlations. 201 l.

2I Summary' of reasons fbr the recomnrendation IDC has taken into consideration the fbllowing tbr
rnaking the recornmenc'lation: IDC has reviewed
ir)'l'he Pr-rbl i c Alrnouncement ("PA") dated 27 I 0212023 ;

b) The Detailed Pr-rblic Statement ("DPS") which was

pr,rbJ ished on 06103 12023;

c) The Dra11 Letter of OfTer ("DLOF") dated

11,0312023

d1 The t-ettcl of Oller ("LOF") dated2010612023.
Based on the review ol PA, DPS, DLOF and LOF. the
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]lDC Mernbers are of the view that the Offer Price is in
lline rvith the parameters prescribed by SEBI in the
Regr-rlations.

l'he Eqr-rity Shares of the Target Company are
fiequently traded onThe BSE Limited (BSE) during the
Trvelve (12) calendar months preceding the month in
rvhich PA rvas ntade as set out under Regulation 2(1) o
o1'SEBI (SAST) Regulation, 201 I .

The Oflbr Price ol Rs. 16/- (Rupees Sixteen Only) per
Equity, Slrare is justified in terms of Regulations, 8(1)
and 8(2) o1'rhe SEBI (SASI) Regularions. 201 I being
the highest of the tbllowing:
Sr Pa rticulars Price (in Rs,

per Equitl
Share)

1 Thc highest neeotiateci pricc pe| Eclr-rit1 Share o1

lltc Iarget C)ornpanv lbr acclr-risitiorr r:ncier anr,
,rsrccm.nl altlacts the obligation to n)ake il PA ol
,ur Open Oflir.

t4t-

2 Thc volunre-r ci-rhtecl avelage price paid or pavtrble
fbr accluisition br the Acquirer during 52 (|it\-
Trvo) rveelis intmcdiately plccedine tho date of PA.

r 0/-

J I'he highest pricc paid or payable Ibr any
accluisition bv the Acqr.rirer during 26 (Trventy,-Sir)
rveeks inrrneclrtrtclv preceding the date o1'the Pr\.

11.25t-

4 fhe volr-rrne-u,eightccl averaec nrarket pricc ol such
F-clLrit_r, Shales firr a period of sixty trading days
imrncclietell plccecling thc clate ol PA trs tracied on
,ur c.,chengu. ploviclecl such shares aie lreqLrcntly
1.trlr.l.

15.99/-

5 hnot

Applicable

6 thc'sharcs are not liequentll tracleci" Not
,\pplicabiedelerrrrincti b1,' the Acquirer and the

thc (iifer tlrliing into accoultl
inclrrding book valr:e. comparabl

and share
n vies ol'the paranteters considerecl and presentecl in the

in thc o;rinion olaccluircrs and rranager to the o1l'er. the Oiltr
i,c I{s. l6,r- in ternrs o1' ltegulation 8(2) ol the SEUI (Sr\S l)

201 i

13 Details of Independent Advisors, if any None
14 Any other matter to be highlighted None

To the best of our knowledge and belie{. after makins the proper enquiry, the inforrnation contained in or
accompanying this statement is, in all rnaterial respect, trr,re and correct and not rnisleading, rvhether by,
olxission of any informatiot't or olherwise. and inclr-rdcs all the infbrmation reqLrirecl to be disciosecl b1,the'larget 

Company under the Regulations.

For and on behalf of the Committee of
Place: Vadodara
Date:June 27,2023

Jhaveri Credits and Capital Limited

"\LtatryJ
Satish Chimanlal Trivedi

Director
(DIN:02112715)

.4

fhc pc| IlqLrity Share Value computeci unde
lcgrrlrtion li(5) ol tlrc l'akeovel llegulatrons. i

qrpl icabie.
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’uNlt yd{Ke ftubturzxe
zurhJurxÔÍ yu¾mauLs
yubmeyu¾m vh rJrJ"
ftubturzxe Jtg’t, ytuÃNLm
ylu ELzu¾m VTgwamobtk
bkd¤Jthu «:b mºt mw"ebtk
3,04,837 mtu’tytubtk fwj
Y.23,460.78 fhtuzlwk
xloytuJh ltU"tgwk n;wk, subtk
ftubturzxe Jtg’tltk
ftbftsltu rnMmtu
Y.7,123.67 fhtuzltu ylu
ytuÃNLmltu rnMmtu
Y.16324.36 fhtuzltu
n;tu. 

’hrbgtl, yubmeyu¾mu
yuf vrhvºt bthV; sKtÔgt
bwsc cfhe E’le ònuh
hòbtk VuhVth fhJtbtk ytÔgtu
Au. yt vnujtk cfhe E’le
hò su 28 sqllu cw"Jthlt
r’Jmu ònuh fhJtbtk ytJuje
n;e, ;u nJu 29 sqllu

dwYJthlt htus htFJtbtk
ytJuj Au, su:e cw"Jthlt
htus ftbfts htcu;t bwsc
atjw hnuNu. dwYJthlt htus
«:b mºtltk ftbfts ck"
hnuNu, ßgthu ceò mºtltk
ftbfts atjw hnuNu, subtk
dwYJthlt htus ceò mºt
’hrbgtl rclf]r»t
ftubturzxeÍ ylu ELztEmem
btxu ftbftsltu mbg mtksu 5
Jtøgt:e htºtu 11-30 Jtøgt
mw"eltu, ßgthu f]r»t
ftubturzxeÍ (ftuxl ylu
fvtm) btxu ftbftsltu mbg
mtksu 5 Jtøgt:e htºtu 9
Jtøgt mw"eltu hnuNu, sule
;btb x[uzhtu ylu mÇgtuyu
ltU" juJe.

feb;e "t;wytult
Jtg’tytubtk mtult-atk’ebtk
yubmeyu¾m vh 56,595
mtu’tytubtk Y.4,150.41
fhtuzltk ftbfts :gtk n;tk.
mtultlt Jtg’tytubtk

yubmeyu¾m mtulwk ytudMx
Jtg’tu mºtle NYyt;btk 10
d{tb’eX Y.58,493lt
CtJu Fqje, r’Jm ’hrbgtl
Wvhbtk Y.58,532 ylu
leatbtk Y.58,306lt
b:t¤u y:ztE, «:b mºt
mw"ebtk Y.66 Dxe
Y.58,346lt CtJu vntUågtu
n;tu. yt mtbu dtuÕz-rdle
sql ftuLx[u¾x 8 d{tb’eX
Y.137 J"e Y.47,053
ylu dtuÕz-vuxj sql ftuLx[u¾x
1 d{tb’eX Y.55 J"e
Y.5,847lt CtJu vntUågtu
n;tu. mtulwk-rble swjtE
Jtg’tu 10 d{tb’eX Y.56
Dxe Y.58,200lt M;hu
vntUågtu n;tu. 

atk’elt Jtg’tytubtk
atk’e swjtE Jtg’tu mºtle
NYyt;btk 1 rfjtu’eX
Y.69,573lt CtJu Fqje,
r’Jm ’hrbgtl Wvhbtk
Y.69,729 ylu leatbtk

Y.69,316lt b:t¤u

y:ztE, «:b mºt mw"ebtk
Y.188 J"e Y.69,373lt
M;hu ctujtE hÌttu n;tu. atk’e-
rble sql ftuLx[u¾x Y.293
J"e Y.69,393 ylu atk’e-
btE¢tu sql ftuLx[u¾x Y.294
J"e Y.69,483 ctujtE
hÌttu n;tu. 

yulSo mudbuLxlt
Jtg’tytubtk yubmeyu¾m vh

44,859 mtu’tytubtk

Y.1,799.99 fhtuzltu "k"tu
:gtu n;tu. ¢qz ;uj swjtE
Jtg’tu mºtle NYyt;btk 1
cuhj’eX Y.5,744lt CtJu
Fqje, r’Jm ’hrbgtl
Wvhbtk Y.5,766 ylu
leatbtk Y.5,609lt b:t¤u
y:ztE, «:b mºt mw"ebtk
Y.112 Dxe Y.5,625
ctujtgtu n;tu, ßgthu ¢qz ;uj-

rble swjtE Jtg’tu Y.106
Dxe Y.5,633 ctujtE hÌttu
n;tu. luahj dum sql Jtg’tu
1 yubyubcexegq’eX
Y.228lt CtJu Fqje,
Y..30 J"e Y.226.70
ylu luahj dum-rble sql
Jtg’tu 0.8 J"e 227
ctujtE hÌttu n;tu. 

f]r»t ftubturzxeÍlt
Jtg’tytubtk yubmeyu¾m
Ft;u Y.17.96 fhtuzltk
ftbfts :gt n;t. ftuxl
Ftkze sql Jtg’tu mºtle
NYyt;btk 1 Ftkze’eX
Y.54,400lt CtJu Fqje,
r’Jm ’hrbgtl Wvhbtk
Y.54,680 ylu leatbtk
Y.54,300lt b:t¤u
y:ztE, «:b mºt mw"ebtk
Y.60 J"e Y.54,520lt
M;hu vntUågtu n;tu. buL:t ;uj
sql ftuLx[u¾x 1 rfjtu’eX
Y.2.70 Dxe Y.890.50
ctujtgtu n;tu. 

ftbftsle ^rÐyu
yubmeyu¾m vh feb;e
"t;wytubtk mtultlt rJrJ"
Jtg’tytubtk Y.1,800.91
fhtuzltk 3,080.383 rfjtu
ylu at’elt rJrJ"
Jtg’tytubtk Y.2,349.50
fhtuzltk 334.279 xllt
Juvth :gt n;t. yulSo
mudbuLxbtk ¢qz ;uj ylu ¢qz
;uj-rble Jtg’tytubtk
Y.1,231.56 fhtuzltk
2,164,350 cuhj ;:t
luahj dum ylu luahj dum-
rble Jtg’tytubtk
Y.568.43 fhtuzltk
24,198,250
yubyubcexegq ltk ftb :gtk
n;tk. ytuvl ELxhuMx
yubmeyu¾m vh «:b mºtltk
yk;u mtultlt rJrJ"
Jtg’tytubtk
18,706.780 rfjtu ylu
atk’elt rJrJ" Jtg’tytubtk
748.874 xl, ;tkctlt

Jtg’tytubtk
14,927.500 xl,
yuÕgwrbrlgb ylu
yuÕgwrbrlgb-rblebtk
22,795 xl, memw ylu
memw-rblebtk 2,720 xl
;:t sm; ylu sm;-
rblebtk 24,020 xl,
yulSo mudbuLxbtk ¢qz ;uj
ylu ¢qz ;uj-rble
Jtg’tytubtk 2,062,230
cuhj ;:t luahj dum ylu
luahj dum-rble
Jtg’tytubtk
28,631,500 yubcexegq,
f]r»t ftubturzxeÍbtk ftuxl-
Ftkze Jtg’tbtk 18,096
Ftkze ylu buL:t ;uj Jtg’tbtk
358.56 xllt M;hu hÌttu
n;tu.  ELzu¾m VTgwamole Jt;
fheyu ;tu, yubmeyu¾m vh
cwjzu¾m Jtg’tbtk
Y.12.75 fhtuzltk 162
jtuxltk ftbfts 
:gtk n;tk.

¬¼¼Ì‡¼¼- [¼¼ZyÂ‡¼¼ ¡¼¼ü¼y¼‡¼¼ ú¼¼¡¼¼Ìû¼¼Z ¬¼¼û¼¬¼¼û¼¼ �¼° : OÈm t¼Ìÿ¼û¼¼Z
¬¼ÍKm¼ T¼hØü¼¼ : K¼Ìh‡¼-Q¼¼ZmÂû¼¼Z ¬¼Æ†¼¼�¼Ì : û¼Ì‡x¼¼ t¼Ìÿ¼ pÂÿ¼ZÆ 

¬¼¼Ðx¼Â ¡¼†¼¼�Ì C¡¼Â‡¼Â Q¼�ÂyÂ K�‡¼¼–Z
½yÿ°Â yÌ£¼‡¼ÆZ C¡¼Â KÌ½Š¼hÿ¼ : ¬¼Â@¼Ìû¼

½yÿ°Â‡¼¼ û¼ÆQü¼Š¼œ†¼¼‡¼ @¼�½¡¼Zy KÌ]�Â¡¼¼ÿ¼Ì û¼ZS¼º¼¡¼¼�Ì ]r¼¼¡ü¼ÆZ °t¼ÆZ KÌ, £¼°Ì�û¼¼Z ¬¼¼Ðx¼Â ¡¼†¼Æ Cÿ¼Ì¾Lh›K
¡°ÂKÿ¬¼‡¼Â Q¼�ÂyÂ K�¡¼¼û¼¼Z @¼¼¡¼Â �°Â \Ì, @¼Ì Ì̂t¼¼Z ½yÿ°Â yÌ£¼‡¼ÆZ C¡¼Â KÌ½Š¼hÿ¼ ù¼‡ü¼ÆZ \Ì. 42 [¼¼_šS¼
¬hÌ£¼‡¼¼Ì‡¼¼ E|¼h‡¼ ¬¼û¼¼�¼Ì°û¼¼Z ¡¼Lt¼¡ü¼ @¼¼Š¼t¼¼Z KÌ]�Â¡¼¼ÿ¼Ì @¼Ì¡¼¼Ì Š¼r¼ y¼¡¼¼Ì Kü¼¼Î °t¼¼Ì KÌ, yÌ£¼‡¼Â �¼]†¼¼‡¼Âû¼¼Z
Š¼œyÈ©¼r¼‡¼ÆZ ¬t¼� 2014x¼Â T¼hØü¼ÆZ \Ì. @¼û¼Ì Š¼œyÈ©¼r¼‡¼Ì m¼û¼¡¼¼ û¼¼hÌ C¡¼Â‡¼Ì Š¼œ¼Ìt¬¼¼°‡¼ @¼¼Š¼¡¼¼‡¼ÆZ £¼— Kü¼Æš, @¼Ì
¬¼¼x¼Ì @¼û¼Ì @¼Ì Š¼r¼ †ü¼¼‡¼û¼¼Z �¼Qü¼ÆZ KÌ C¡¼Â ú¼½¡¼©ü¼ \Ì. @¼û¼Ì 2020û¼¼Z C¡¼Â û¼¼hÌ ‡¼Â½t¼ T¼mÂ @¼‡¼Ì ÿ¼Pü¼¼ZK
�¼Qü¼¼Ì KÌ, 2025 ¬¼Æ†¼Âû¼¼Z ½yÿ°Âû¼¼Z Q¼�Ây¡¼¼û¼¼Z @¼¼¡¼t¼¼Z t¼û¼¼û¼ Š¼ÐKÂ‡¼¼Z @¼ÌK [¼t¼Æx¼¼š£¼ ¡¼¼°‡¼¼Ì Cÿ¼Ì¾Lh›K
°£¼Ì, @¼Ìû¼ KÌ]�Â¡¼¼ÿ¼Ì K¶¼ÆZ °t¼ÆZ. £¼°Ì�‡¼Ì yÌ£¼‡¼Â C¡¼Â KÌ½Š¼hÿ¼ t¼�ÂKÌ Š¼œ¬x¼¼½Š¼t¼ K�¡¼¼‡¼¼ @¼¼£¼ü¼ ¬¼¼x¼Ì @¼‡¼Ì
Q¼¼¬¼ K�Â‡¼Ì hÆ-¡°Âÿ¼�, Š¼¾ùÿ¼K @¼‡¼Ì £¼Ìm™ ¡°ÂKÿ¬¼ t¼x¼¼ S¼ÈmØd KÌ½�ü¼¬¼™ ¬¼½°t¼‡¼¼Z ¡°ÂKÿ¼ ¬¼ÌS¼û¼Ì‡hØ¬¼û¼¼Z C¡¼Â‡¼Â
¬¡¼ÂKÊt¼Â û¼¼hÌ‡¼Â S¼½t¼ ¡¼†¼¼�¡¼¼ û¼¼hÌ ½yÿ°Â C¡¼Â Š¼¼Ì½ÿ¼¬¼Â @¼¼ÌS¼¬h, 2020û¼¼Z £¼— K�¡¼¼û¼¼Z @¼¼¡¼Â °t¼Â.
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2Wednesday, June 28, 2023 y{ËkðkË rðþu»k

íktºke©eLke f÷{u

…eykufu{kt ÷kux {kxu ÷zkE
…krfMŒk™ AuÕ÷k yuf ð»koÚke „t¼eh ykŠÚkf ‚tfx™ku ‚k{™ku fhe

hÌkwt Au. ‚hfkhu ƒsux Œku ƒ™kÔÞwt, …ý …nu÷k ‚hnË™e ®[Œk fhe nŒe,

™k„rhfku™e ‚whûkk yt„u fkuE òu„ðkE fhðk{kt ™k ykðe. …krfMŒk™{kt

÷kufku ¼q¾Úke {he hÌkk Au. Ëwfk™ku{kt y™ks ykðŒwt ™Úke. y™ks …ý

¾qƒ {kut½wt Au. …krfMŒk™ yrÄf]Œ fk~{eh{ktÚke, ¼q¾{hk y™u {kutÄðkhe™u

÷E™u fux÷ef ®[Œks™f Œ‚ðehku ‚k{u ykðe hne Au. ynª ÷kufku™u ÷kux

{kxu [¬kò{ fhðk …zu Au. Œuykuyu nkEðu ‚neŒ™k hMŒkyku ç÷kuf fÞko

nŒk. ÷kufku™wt fnuðwt Au fu Œu{™k rðMŒkh{kt ÷kux ‚Ã÷kÞ fhðk{kt ykðŒku

™Úke. ykðe ÂMÚkrŒ{kt ½hu hkux÷e ƒ™Œe ™Úke. yk¾hu ÷kufku™u hMŒk …h

ykððk r‚ðkÞ ƒeòu fkuE hMŒku ™Úke ƒ[Œku. rðhkuÄ™u fkhýu yksu ynª™e

{kuxk¼k„™e Ëwfk™ku ƒtÄ Au. ÷kufkuyu ÷„¼„ Ëhuf hMŒk …h #xku, …ÚÚkhku

y™u fktxk {wfe™u [¬k ò{ fhe ËeÄk Au.MÚkkr™f ÷kufkuyu sýkÔÞwt fu,

½ýk rËð‚kuÚke ƒòh{kt ÷kux ™Úke ykðe hÌkku. ÷kux ykðŒku nkuÞ Œku …ý

¼kð ½ýku ðÄkhu Au. rðhkuÄ fhðk hMŒk …h WŒhu÷k ÷kufkuyu sýkÔÞwt fu,

ƒòh{kt yux÷e {kut½ðkhe Au fu ‚k{kLÞ ÷kufku ÷kux ¾heËe þfŒk ™Úke.

÷kufkuyu hMŒku ç÷kuf fhðk {kxu …ÚÚkhku y™u fktxk hMŒk{kt {wfâk Au.

…krfMŒk™™k {kuxk¼k„™k hkßÞku y™u rsÕ÷kyku „heƒe™e Í…ux{kt

ykðe „Þk Au. ÂMÚkrŒ yuðe Au fu ¾ktz y™u ÷kux™k ¼kð yk‚{k™u

Au.ƒ÷qr[MŒk™{kt …ý ÂMÚkrŒ „t¼eh Au. õðuxk ‚rnŒ rðrðÄ rsÕ÷kyku{kt

¾ktz 130 Úke 200 …krfMŒk™e Yr…Þk «rŒ rf÷ku™k ¼kðu {¤u Au.

ßÞkhu 20 rf÷ku ÷kux™e Úku÷e 2600-4000 Yr…Þk{kt ðu[kE hne Au.

fxkufxe™k fkhýu ÷kux r{÷ ƒtÄ Au. …krfMŒk™™k ½ýk rðMŒkhku{kt ƒòh{kt

÷kux™e yAŒ Au. ½ô™k y…qhŒk …whðXk™u fkhýu ®‚Ä y™u fhk[e{kt

÷kux r{÷ku ƒtÄ fhðe …ze Au.

ƒkì÷eðwz™kt «ÏÞkŒ „kÞf n™w{k™

ËkËk™kt þhýu
™ðerËÕne, «ÏÞkŒ „kÞf f÷kfkh rn{uþ huþr{Þk …ý …rhðkh

‚kÚku rðï «r‚æÄ ÞkºkkÄk{ ‚k¤t„…wh ¾kŒu™k fü¼ts™ Ëuð n™w{k™S

{trËh™e Ëþo™ {w÷kfkŒu …nkutåÞk nŒk. Œu{ýu nkÚk òuze™u ¾k‚ fü¼ts™

Ëuð™kt Ëþo™ fÞko nŒk y™u yu Ëhr{Þk™ „¤k{kt {k¤k …ý …nuhe nŒe.

rðï «r‚æÄ ÞkºkkÄk{ ‚k¤t„…wh ¾kŒu™k fü¼ts™ Ëuð n™w{k™S {trËh™e

Ëþo™ {w÷kfkŒu …nkutåÞk «ÏÞkŒ „kÞf f÷kfkh rn{uþ huþr{Þk …rhðkh

‚kÚku ¾k‚ Ëþo™ ykÔÞk nŒk. {trËh™k fkuXkheyu {ku{uLxku yk…e Œu{s 54

Vqx {qŠŒ {kt Ëþo™ fhkÔÞk nŒk.  ƒkuxkË rsÕ÷k™k ƒhðk¤k Œk÷wfk™k

‚k¤t„…wh fü¼ts™ n™w{k™S {trËhu ¾kŒu ‚w«r‚æÄ „kÞf f÷kfkh, yuõxh

rhÞkr÷xe þku™k ss rn{uþ huþr{Þk Ëþo™ {w÷kfkŒu …nkutåÞk nŒk …kuŒk™k

…rhðkh ‚kÚku Ëþo™ fhe™u ¼kðrð¼kuh ÚkE „Þk nŒk. ƒ…kuh™k 5 ðkøÞk™e

yk‚…k‚ rn{uþ huþr{Þk ‚k¤„…wh ykðe …kunåÞk nŒk ßÞkt {trËh™k

fkuXkhe rððuf ‚k„h Mðk{eyu Œu{™u ËkËk™e {qŠŒ Œu{s nkh …nuhkðe

Mðk„Œ fÞwO nŒwt Œu{s huþr{Þkyu ËkËk™k Ëþo™ …kuŒk™k …rhðkh ‚kÚku

fÞko nŒk. rn{uþ huþr{Þk yk™e …nu÷k 16 {k[o 2022™k hkus …kuŒk™k

…rhðkh ‚kÚku Ëþo™ fhðk {kxu ykÔÞk nŒk yux÷u fu Œuyku n™w{k™S «íÞu

¾wƒs ©Øk y™u ¼ÂõŒ Ähkðu Au yux÷u ßÞkhu …ý Œu{™u Ëþo™ ™e EåAk

ÚkkÞ yux÷u …kuŒk™k …rhðkh ‚kÚku Ëþo™ {kxu ykðe òÞ Au. nk÷ yíÞkhu

‚k¤„…wh {kt n™w{k™S ËkËk™e 54 Vqx™e su {qŠŒ ƒ™u÷ Au Œu yuf ykMÚkk

™wt fuLÿ ƒ™e Au Œu™k Ëþo™ …ý rn{uþ huþr{Þk yu fÞko nŒk ËkËk™k Ëþo™

fhe yuf y™ku¾e y™w¼qrŒ ÚkE nŒe.

{÷kRfk yhkuhkyu zkL‚ fhe™u

÷kufku™e ƒku÷Œe ƒtÄ fhe ËeÄe
™ðerËÕne, ysqo™ f…qh 38{ku ƒÚko zu ‚ur÷ƒúuþ™™e …kxeo ysqo™

f…qh™k ½hu Äk{Äq{Úke ÚkR nŒe. yk ¾k‚ rËð‚u ysqo™ f…qhu™e ƒnu™

ytþw÷k y™u ¾wþe f…qh r‚ðkÞ yu™e „÷o£uLz {÷kRfk yhkuhk …ý òuðk

{¤e nŒe. {ku™‚q™™e þYykŒ ÚkR „R Au íÞkhu ÷kufku …÷¤Œk-…÷¤Œk

ysqo™™e …kxeo{kt …nkutåÞk nŒk. yk ‚ur÷ƒúuþ™™e ™kRx Œ‚ðehku™e fux÷ef

Í÷f ‚k{u ykðe Au, su{kt {÷kRfk™ku yuf zkL‚ rðzeÞku ‚k{u ykÔÞku Au.

ƒkuÞ£uLz ysqo™ f…qh™e ƒÚko zu …h {÷kRfk yhkuhkyu ‚w…h nkux zkL‚ fÞkuo

Au. {÷kRfk™ku yk ¾k‚ rðzeÞku ‚kurþÞ÷ r{zeÞk{kt ¾qƒ ðkÞh÷ ÚkR

hÌkku Au. {÷kRfkyu yk rËð‚u Vu{‚ ‚kuL„ AiÞk AiÞk …h zkL‚ fÞkuo su{kt

f{h ÷[fkR™u ÷kufku™e ƒku÷Œe ƒtÄ fhe ËeÄe nŒe. yk rðzeÞku …h ÷kufku™e

òŒòŒ™e fku{uLxT‚ ykðe hne Au. yk rðzeÞku òuR™u yuf ÞwÍ‚uo ÷ÏÞw Au

fu Ëhuf Akufhkyku ¼k¼e™u …‚tË fhe hÌkk Au. fux÷kf ÷kufkuyu r¢xe‚kRÍ

fhðk™e fkurþþ fhe y™u fÌkwt fu..÷k„u Au …kxeo{kt ËkÁ ðÄkhu [Ze „Þku Au.

ßÞkhu ƒeò yuf ÞwÍ‚uo ÷ÏÞw Au fu 50 ð»koÚke ƒu ‚kuL„ …h zkL‚ fhe hne

Au. yk ‚kuL„{kt {wÒke ƒË™k{ y™u AiÞk-AiÞk …h zkL‚ fÞkuo Au. yk ‚kÚku

fux÷kf ÷kufkuyu xefk fhe™u {÷kRfk™u ‚k{u ð¤Œku sðkƒ ykÃÞku Au. ysqo™

f…qh™k 38{kt ƒÚko zu …h {÷kRfk ƒnu™ ytþw÷k f…qh ‚kÚku …nkut[e nŒe.

yk Œ‚ðehku ytþw÷k f…qhu þuh fhe Au. yuf ÞwÍ‚uo ÷ÏÞw Au fu ÷kufku™u nt{uþk

¾wþ hk¾u Au Œku ÷kufku™u þwt Œf÷eV Au, yu yu{™e ÷kRV{kt ¾wþ Au Œku

r¢rx‚kRÍ fu{ fhðwt.

ƒkur÷ðqz yuõxh hýËe… nwœk rð»ku

yk h‚«Ë ðkŒko òýku
™ðerËÕne, ƒkur÷ðqz Mxkh{kt y™uf Mxk‚o yuðk Au su y÷„-y÷„

fk{ fhe™u …kuŒk™e ÷kRV{kt yk„¤ ðæÞk nkuÞ Au. ƒkur÷ðqz™k y™uf

Mxk‚o™e fnk™e yuðe nkuÞ Au su Œ{u òýku Aku Œku Œ{™u ™ðkR ÷k„þu.

ykðk s yuf yuõxh™e y{u ðkŒ fhe hÌkk Aeyu su Au hýËe… nwœk.

ƒkur÷ðqz™k Mxkh hýËe… nwœk™wt …kMx …ý ftRf ykðku s Au. hýËe… nwœk™ku

sL{ 20 yku„Mx 1976™k hkus nrhÞkýk™k hkunŒf rsÕ÷k{kt ÚkÞku nŒku.

hýËe…™k …rhðkh™ku ƒkur÷ðqz ‚kÚku fkuR f™uõþ™ ™Úke. yuðk{kt ƒkur÷ðqz

yuõxh ƒ™ðk™e fnk™e ½ýe h‚«Ë Au. hýËe…™e yk fnk™e òýe™u

Œ{™u …ý ykïÞo Úkþu. hýËe…™k r…Œk {urzf÷ ‚so™ Au. hýËe…™k

{kŒk™e ðkŒ fheyu Œku Œuyku ‚k{krsf fkÞofŒko Au. hýËe…™e {kuxe ƒnu™

zkuõxh Au y™u ™k™k ¼kR ‚ku^xðuh yuÂLsr™Þh Au. yk{, ðkŒ fhðk{kt

ykðu Œku hýËe… nwœk™k Vur{÷e{ktÚke fkuR ÔÞhÂõŒ ƒkur÷ðqz{kt ‚tf¤kÞu÷

™Úke. òŒ {nu™ŒÚke …kuŒu yk„¤ ðÄe™u ™k{ hkuþ™ fÞwo Au. hýËe…™k

¼ýŒh™e ðkŒ fheyu Œku nrhÞkýk™k {kuŒe÷k÷ ™unÁ Mfq÷ ykuV M…kuxoT‚,

ƒku®z„ Mfq÷{ktÚke fÞwo Au.  ynªÞk M…kuxT‚{kt …ý y™uf yuÂõxrðxe{kt

¼k„ ÷eÄku y™u yk„¤ ðæÞk. yk ‚kÚku hküÙeÞ MŒh …h …ý yuðkuzo {éÞk

nŒk. íÞkhƒkË rÚkÞuxh™e Ëwr™Þk{kt yk„¤ ð½ðk ÷køÞk. …htŒw yu{™ku

…rhðkh RåAŒku nŒku fu hýËe… zkuõxh ƒ™u.

yksLkwt hkrþV¤
{u»k-yks™k rËð‚u Œ{khe Äehs ¾kuŒk ™nª ¾k‚ fhe™u {w~fu÷e™k

‚{Þ{kt. yk hkrþ ™k y{wf ÷kufku ™u …kuŒk™k ‚tŒk™ Úke ykŠÚkf ÷k¼ Úkðk

™e þfâŒk Au. yksu Œ{™u …kuŒk™k ‚tŒk™ …h „ðo y™w¼ð Úkþu. fux÷kf

÷kufku …kuŒu fhe þfu Œu™kÚke ðÄw fk{he ƒzkE Vqtfþu-suyku {kºk ðkŒku s fhu Au

y™u fkuE …rhýk{ yk…Œk ™Úke yuðk ÷kufku rðþu ¼q÷e sðk{kt s ‚kh Au.

Œ{khk r«Þ…kºk ‚kÚku fux÷kf {Œ¼uËku‚ ÚkE þfu Au-Œ{khe …rhÂMÚkrŒÚke

Œ{khk ‚kÚkeËkh™u ðkfuV fhkððk{kt Œ{™u ¾kM‚e {w~fu÷e …zþu. ‚V¤Œk

[ku¬‚ s Œ{khe Au- òu Œ{u {níð™k VuhVkhku yuf ‚{Þu yuf …„÷wt ÷E™u

fhþku.

ð]»k¼-yks™k rËð‚u Œ{kYt {„s ‚khe ƒkƒŒku™u Mðefkhþu. su ÷kufku

ð„h rð[kÞuo …i‚k ¾[eo hÌkk Au yksu Œu{™u …i‚k ™wt {níð ‚{s ykðe þfu

Au. fu{fu Œ{™u yksu …i‚k ™e ‚¾Œ sYh …ze þfu Au …htŒw Œ{khe òuzu …Þkoó

Ä™ ™nª nkuÞ. Œ{khe {kurn™e ŒÚkk ÔÞÂõŒíð Œ{™u ™ðk r{ºkku ƒ™kððk{kt

{ËË fhþu. Œ{khk r«Þ…kºk ‚kÚku™k ‚tƒtÄku fkuEf ‚kð ûkwÕ÷f ƒkƒŒ™u

÷E™u ðý‚e þfu Au. ÔÞk…kh™u ÷„Œk {níð™k r™ýoÞku ÷uŒe ð¾Œu yLÞku™k

Ëƒký nuX¤ ™ ykðŒk.

r{Úkw™- yks™k rËð‚u Œ{khe Qòo™wt MŒh Ÿ[wt hnuþu. yks ™k rËð‚u

Œ{u ½hu Úke ½ýe ‚fkhkí{fŒk ‚kÚku ™ef¤þku …htŒw fkuE {kut½e ðMŒw ™k [kuhe

Úkðk Úke Œ{kÁt {qz ¾hkƒ ÚkÞe þfu Au. fkuEf sq™e yku¤¾ký Œ{khe {kxu

‚{MÞk Q¼e fhe þfu Au. yksu fkuEf Œ{khk «u{™e ðå[u ykðe þfu Au.

yksu Œ{u Œ{khk «Þ…kºk™k ÓËÞ™k Änfkhk ‚kÚku ‚kÚku r{÷kðþku. nk, Œ{u

«u{{kt Aku Œu™e s yk r™þk™e Au. Œ{u òu fkuE …rhÂMÚkrŒÚke Ëqh ¼k„þku-Œku

yu þfâ nkuÞ yux÷e ¾hkƒ heŒu Œ{khku …eAku fhþu.

ffo - yks™k rËð‚u yk…ðk™ku Œ{khku Mð¼kð Aq…k ykþeðkoË ‚{k™

‚krƒŒ Úkþu fu{ fu þtfk, ™k®n{Œ Úkðwt, ©Øk™ku y¼kð,÷k÷[, òuzký,yntfkh

ŒÚkk E»kko suðk Ëw„woýkuÚke Œ{™u {wõŒ fhþu. yks™ku s rð[kh fhe™u Sð™™k

Œ{khk yr¼„{™u ŒÚkk {™kuhts™ …kA¤ ðÄw …zŒku ‚{Þ y™u ™kýkt ¾[oðk™k

Œ{khk ð÷ý …h ytfwþ hk¾ku. …rhðkh™k ‚ÇÞku ‚kÚku þktrŒ¼Þkuo rËð‚

{kýku-÷kufku òu ‚{MÞkyku ‚kÚku Œ{khku ‚t…fo ‚kÄu- Œu{™u yð„ýku y™u Œu™e

y‚h Œ{khk {„s …h Úkðk ™ Ëku. ™ðku «ýÞ ‚tƒtÄ ƒtÄkððk™e «ƒ¤

þfâŒk Au, …ý yt„Œ ŒÚkk „ku…™eÞ nkuÞ yuðe {krnŒe AŒe ™ fhŒk.

®‚n - yks™k rËð‚u fux÷kf ÷kufku {k™þu fu fþwtf ™ðwt þe¾ðk {kxu Œ{u

ô{h{kt ðÄw Aku-…ý yu ƒkƒŒ ‚íÞÚke ‚ËtŒh ðu„¤e Au-Œ{khk Œeðú y™u

‚r¢Þ {„s™u fkhýu Œ{u ™ðe ƒkƒŒ Íz…Úke þe¾e ÷uþku. {kuze …zu÷e ÷uýe

™ef¤Œe hf{ …kAe {¤Œk ykŠÚkf ÂMÚkrŒ ‚wÄhþu. fÕ…™kyku fu Œht„-Œw¬k

…kA¤ Ëkuzþku ™nª ŒÚkk ðÄw ðkMŒððkËe ƒ™ðk™ku «Þk‚ fhku-Œ{khk r{ºkku

‚kÚku ðÄw ‚{Þ rðŒkðku- yu™kÚke Œ{™u ‚kÁt ÷k„þu. Œ{khk r«Þ…kºk-

Sð™‚kÚke ŒhVÚke ykð™khku Vku™ fkì÷ Œ{khku rËð‚ ƒ™kðþu.

fLÞk-yks™k rËð‚u Œ{khk ðs™ …h ™sh hk¾ku y™u ðÄw …zŒwt ¾kðk™wt

xk¤ku. hkufký fhðwt òuEyu …ý yu …qðuo ÞkuøÞ ‚÷kn ÷ku. «u{-‚kÚk ‚nðk‚

ŒÚkk ƒtÄ™{kt ðÄkhku Úkþu. Œ{khk r«Þ…kºk™k fXkuh þçËku™u fkhýu Œ{khku {qz

fËk[ ÔÞ„ú ÚkE þfu Au. ÔÞk…khe ¼k„eËkhku ‚nfkh…qðof ðŒoþu y™u Œ{u ‚kÚku

{¤e™u yÄqhkt fkÞkuo …qhkt fhþku. yksu Œ{khe …k‚u {VŒ ‚{Þ nþu y™u Œ{u

yk ‚{Þ ™ku W…Þku„ æÞk™ Þku„ fhðk {kxu fhe þfku Aku. yksu Œ{™u

{k™r‚f þktrŒ ™ku y™w¼ð Úkþu. fkuE yòýe ÔÞÂõŒ™u fkhýu Œ{khk y™u

Œ{khk Sð™‚kÚke ðå[u ¾xhk„ Úkðk™e þfâŒk Au.

Œw÷k-yks™k rËð‚u Úkkuze {kus-{ò {kxu ykìrV‚{ktÚke ðnu÷k

™ef¤ðk™ku «Þk‚ fhòu. yksu Œ{™u fkuE yòÛÞk †kuºk Úke Ä™ ÷k¼

ÚkÞe þfu Au su™k ÷eÄu Œ{khe ½ýe ykŠÚkf {w~fu÷eyku Ëqh ÚkÞe sþu. ƒk¤fku

Œ{kYt æÞk™ {k„u Au …ý ƒË÷k{kt ¾wþeyku yk…u Au. yksu Œ{khk «u{e fu

«ur{fk™u r™hkþ ™ fhŒk-fu{ fu yu™kÚke Œ{™u …AeÚke …MŒkðku Úkþu.

Œ{khk{kt ½ýwt ƒÄwt «kó fhðk™e ûk{Œk Au-ykÚke Œ{khe ‚k{u ykðŒe

Œfku™e …kA¤ ÷k„ku. yksu òu Œ{u ¾heËe {kxu sþku Œku Œ{u …kuŒk™e {kxu

‚kYt zÙu‚ {rxrhÞ÷ ¾heËþku. yksu Œ{khk y™u Œ{khk Sð™‚kÚke ðå[u™ku

Í½zku yxfe þfu Au fu{ fu fkuE ‚wtËh ÞkË Œu{kt r™r{¥k ƒ™þu.

ð]rùf-yks™k rËð‚u yk…ðk™ku Œ{khku Mð¼kð Aq…k ykþeðkoË ‚{k™

‚krƒŒ Úkþu fu{ fu þtfk, ™k®n{Œ Úkðw t, ©Øk™ku y¼kð,÷k÷[,

òuzký,yntfkh ŒÚkk E»kko suðk Ëw„woýkuÚke Œ{™u {wõŒ fhþu. yksu Œ{u …i‚k

ƒ[kððk {kxu …kuŒk™k …rhðkh {kt Úke ‚÷kn ÷Þe þfku Aku y™u Œu™u

…kuŒk™k Sð™ {kt MÚkk™ …ý yk…e þfku Aku? ‚tƒtÄeyku-r{ºkku yuf ‚wtËh

‚kts {kxu Œ{™u {¤ðk ykðþu. yksu Œ{khku «u{e Œu™e ðkŒku Œ{khe ðkŒ

‚kt¼¤ðk fhŒkt ðÄw fnuðk {kt„þu, su™k fkhýu Œ{u Úkkuzk …huþk™ ÚkE þfku

Aku. yk hkrþ ™k òŒfku ™u fkÞoûkuºk {kt sYh Úke ðÄkhu ƒku÷ðk Úke ƒ[ðwt

òuEyu ™nªŒh Œ{khe Aƒe W…h ¾hkƒ «¼kð ÚkkÞ Au. yk hkrþ ™k

ðu…kheyku ™u yksu fkuE sw™k r™ðuþ ™k ÷eÄu ¾kux Úkðk ™e þfâŒk Au.

Ä™-yks™k rËð‚u MðkMÚÞ ƒhkƒh hnuþu. yksu Œ{u …i‚k ƒ[kððk

{kxu …kuŒk™k …rhðkh {kt Úke ‚÷kn ÷Þe þfku Aku y™u Œu™u …kuŒk™k Sð™

{kt MÚkk™ …ý yk…e þfku Aku? Œ{khku ¼k„eËkh ‚nfkh…qýo ŒÚkk {ËËY…

nþu. hkì{kL‚ yk™tËËkÞf ŒÚkk yíÞtŒ ykf»kof hnuþu. ðrhc…Ëu fk{ fhŒk

÷kufku ŒhVÚke fux÷kf rðhkuÄ Q¼k Úkþu- yk{ AŒkt-Œ{khe {kxu {„s Xtzw

hk¾ðwt {níð™wt ‚krƒŒ Úkþu. yksu Œ{u fkuE™u fÌkk rð™k yuf÷k Œ{khk

½h ™e ƒnkh sR þfku Aku.

{fh-yks™k rËð‚u Œ{kYt {tŒÔÞ ÔÞõŒ fhŒk y[fkŒk ™nª.

ykí{rðïk‚™e f{e™u Œ{khk …h ytfwþ s{kððk ™ Ëku fu{ fu yu™kÚke

Œ{khe ‚{MÞkyku™e „qt[ðý ykuh ðÄþu y™u Œ{khku rðfk‚ {tË …zþu.

ykí{rðïk‚ …kAku {u¤ððk {kxu Œ{khe òŒ™u ÔÞõŒ fhku ŒÚkk ‚{MÞk

‚kÚku …™khku …kzðk ¾wÕ÷k rË÷u ÂM{Œ fhku. Œ{khe h[™kí{f «rŒ¼k™ku

ÞkuøÞ W…Þku„ ÷uðkþu Œku Œu ¾qƒ s ykf»k»kof ‚krƒŒ Úkþu. Ëqh™k fkuE ‚„kt

ŒhVÚke yýÄkÞko ‚{k[kh yk¾k …rhðkh {kxu ¾wþe™e ûkýku ÷kðþu. yksu

Œ{u «u{k¤ {qz{k nþku-ykÚke Œ{khk y™u Œ{khk r«Þ…kºk {kxu ¾k‚

Þkus™k [ku¬‚ ƒ™kðòu.

fwt¼-yks™k rËð‚u æÞk™ hknŒ ÷kðþu. yksu Œ{u {qze yk‚k™eÚke

Q¼e fhe ÷uþku-÷uýkt ™ef¤Œkt ™kýkt™e W½hkýe fhku-yÚkðk ™ðk «kìsuõxT‚

…h fk{ fhðk {kxu Äehký {k„ku. …rhðkh™k ‚ÇÞku™e sYrhÞkŒku™u

«kÚkr{fŒk yk…òu. Œu{™k ‚w¾-Ëw:¾{kt ‚n¼k„e Úkkð suÚke Œu{™u y™w¼qrŒ

ÚkkÞ fu Œ{™u Œu{™e …hðk Au. Œ{khk r«Þ…kºk ‚kÚku r…fr™f …h sE

Œ{khe y{qÕÞ ûkýku™u VheÚke Sðku. fk{™k MÚk¤u ykfkh ÷E hnu÷k

VuhVkhÚke Œ{™u ÷k¼ Úkþu. fkuE hku[f …Âºkfk yÚkðk W…LÞk‚ ðkt[e yks

™k rËð‚ ™u Œ{u ‚khe heŒu …‚kh fhe þfku Aku?

{e™-yks™k rËð‚u Œ{khe y…uûkkyku y™u W{uËku …h ¼Þ™u fkhýu

y‚h …zðk™e Ÿ[e þfâkyku òuðkÞ Au. yksu ½h Úke ™ef¤Œk …nu÷k

ðze÷ku ™wt ykþeðkË ÷ku. yk™k Úke Œ{™u Ä™ ÷k¼ ÚkÞe þfu Au. {nu{k™ku

Œ{khk ½h™e {w÷kfkŒ ÷uþu su™u fkhýu Œ{khku rËð‚ ‚wtËh y™u yË¼wŒ

ƒ™e sþu.  «u{ y{ÞkorËŒ Au, «u{ ƒuþw{kh Au, Œ{u yk ðŒku …nu÷k …ý

‚kt¼¤e nþu.

Ëuþ{kt ƒúñ…wºkk ™Ëe™e ™e[u «Úk{ hu÷hkuz x™÷ ƒ™þu
™ðerËÕne, Ëuþ™u xqtf ‚{Þ{kt

¼khŒ™e «Úk{ hu÷hkuz x™÷ {¤e

þfu Au. hu÷hkuz x™÷ yux÷u fu Œu™k

…h xÙu™ y™u {kuxh Ônef÷ (fkh-

xÙf-ƒ‚) ƒt™u [k÷e þfu Au. Œu™wt

r™{k oý ƒúñ…wºkk ™Ëe™e ™e[u

fhðk{k t ykðþu. yk‚k{™k

{wÏÞ{tºke rn{tŒk rƒMðk ‚h{kyu

yuf ‚¼k™u ‚tƒkurÄŒ fhŒe ð¾Œu

yk ònuhkŒ fhe nŒe. Œu{ýu fÌkwt fu

òu ƒÄw ƒhkƒh hÌkw t Œk u Œu{™k

fkÞofk¤ Ëhr{Þk™ s Œu™wt r™{koý

fkÞo þY ÚkE sþu.rn{tŒk rƒMðk

‚h{kyu þr™ðkhu yuf ƒuXf{kt fÌkwt,

“{kÁt yuf ‚…™wt Au,

þwt ƒúñ…wºkk™e ytËh yuf x™÷

ƒ™kððe þfâ Au su™k îkhk hu÷ y™u

{kuxh ƒt™u [k÷e þfu.” {wÏÞ{tºkeyu

ðÄw{kt fÌkwt fu, Œu{ýu VheÚke rð[kÞwO

fu Mð¡{kt ðÄw „w{kððk™e sYh ™Úke

y™u Œu{ýu Œu™e Þkus™k ÷„¼„

Akuze ËeÄe. ‚eyu{™k sýkÔÞk

y™w‚kh, yuf rËð‚ y[k™f

rËÕne nkEf{kLz™u ƒúñ…wºkk™e

™e[u x™÷ ƒ™kððk yt„u Œu{™ku

yr¼«kÞ …qAðk{kt ykÔÞku. yk …Ae

Œuýu yrÄfkheyku ‚kÚku [[ko fhe y™u

ytŒu Œu r™»f»ko …h ykÔÞk fu Œu™wt

r™{koý Y. 6000 fhkuz™k ¾[uo ÚkE

þfu Au.{wÏÞ{tºkeyu fÌkwt fu su heŒu

yx÷-‚wh t„ …nkzk u™e ytËhÚke

ƒ™kððk{kt ykðe Au Œuðe s heŒu

ƒúñ…wºkk™e ™e[uÚke …ý x™÷

ƒ™kððk{kt ykðþu. ‚eyu{yu fÌkwt

fu yk {kxu ƒu y÷„-y÷„ x™÷

ŒiÞkh fhðk{kt ykðþu. yk{ktÚke yuf

…h xÙu™ Ëkuzþu y™u ƒeS ŒhV {kuxh

ðkn™ku [k÷þu. Œu{ýu yu …ý sýkÔÞwt

fu Œu fâkt ƒktÄðk{kt ykðþu. rn{tŒ

‚h{k™k sýkÔÞk y™w‚kh, yk

x™÷ ƒúñ…wºkk™e ™e[u „kn…wh y™u

™w{k÷e„Z ðå[u ƒ™kððk{k t

ykðþu.yk x™÷™k r™{koý ƒkË yk

ƒt™u rsÕ÷kyku ðå[u™wt ytŒh {kºk

33 rf÷ku{exh s hne sþu. ßÞkhu

nk÷ ÷kufku™u 220 rf÷ku{exh™e

{w‚kVhe fhðe …zu Au. su{kt {w‚kVhe

fhðk{kt 5-6 f÷kf ÷k„u Au. ‚eÄe

x™÷ ƒLÞk …Ae, yk Þkºkk ÷„¼„

40 r{r™x{kt …qýo Úkþu. sýkðe

ËEyu fu yk x™÷ ÷„¼„ 35

rf÷k u{exh™e nþu.yk ‚kÚk u

ƒ úñ…wºkk™k W¥kh y™u Ërûký

rðMŒkh ¾qƒ ™Sf ykðe sþu.
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ANANDMOHANJ&
LIZMATHEW
Bhopal/NewDelhi, June 27

IN HIS FIRSTpublic push fora
UniformCivilCode,PrimeMin-
ister Narendra Modi said on
Tuesdaythatthecountrycannot
haveseparatelawsforitspeople,
andthattheConstitutionoblig-
atestheStatetosecureaUCCfor
itscitizens.
AddressingBJPbooth-level

workers at a partyevent called
‘MeraBooth,SabseMazboot’in
poll-bound Madhya Pradesh,
ModiaccusedtheOppositionof
provokingMuslimsontheUCC
issue and creating “divisions
betweenHindusandMuslims”.
“Today we are witnessing

howpeoplearetryingtoprovoke
othersinthenameofaUniform
CivilCode.If there isone lawfor
onefamilymemberandanother
foranotherfamilymemberina
household,canthatfamilyfunc-
tionsmoothly?Howcanacoun-
tryfunctionwithsuchdual sys-
tems?Wemust rememberthat
the Indian Constitution also
speaks of equal rights for citi-
zens,”hesaid.
“These people who accuse

us…aretheoneswhocreatedivi-
sionsbetweenHindusandMus-
lims,” he said, adding: “If they
genuinelycaredabout thewel-
fare of Muslims, our Muslim
brothers and sisterswouldnot
lag behind in education and
employment, and they would
notbeforcedtolivealifeofhard-
ships.TheSupremeCourtissay-
ing,bringaUniformCivilCode,
butpeoplehungryforvote-bank
politicsaretheonescausingdif-
ficulties for our marginalised

Muslimbrothersandsisters.”
Hisremarkswereinresponse

to a question by a UP-based
boothworker,RaniChaurasiya,
whoaskedhimhowtoclearmis-
conceptions about triple talaq
andtheUCCamongtheMuslim
community.
WithhisremarksontheUCC,

reachingouttotheMuslimcom-
munity,andslammingrivalpar-
tiesasoneentityboundbynepo-
tismandcorruption,thePrime
Minister set the tone for the
2024LokSabhaelections,tear-
ing into the Opposition three
daysafteritheldaunitymeeting
inPatnaagainsttheBJP.
The UCC is the last of the

three issues central to theBJP’s
core ideological agenda – the
othertwobeingtheRamtemple
in Ayodhya, construction of
which is underway,andArticle
370alreadyabrogated,ending
thespecialstatusofJ&K.
Earlier thismonth,the Law

Commission invited sugges-
tionswithin30daysregardinga
UCC,andtheOppositionread it
as a signal that the contentious
issuewas on theModi govern-
ment’sagenda.
Anumber of state BJP gov-

ernments – Goa, Gujarat,
Uttarakhand and Madhya
Pradesh – have already begun
effortstobringinaUCCintheir
states.BJPsourcessaidtheparty
is confidentofnumbers topass
aUCCifa lawforit isbroughtto
Parliament,following a report
fromtheLawCommission,and
that the issue could comeup in
thewintersessionoftheHouse.
On triple talaq,Modi said,“I

thinkweneedtostudyalittleto
understand that those who

speak in favour of triple talaq,
advocate for triple talaq,these
vote-hungry individuals are
causinggreat injustice toMus-
limdaughters.”
He said the“damagecaused

bytriple talaq is not limited to
daughtersalone,itsscopeiseven
greater”.
“Sending adaughter to her

maritalhomewithmanyaspira-
tionsand thendivorcingherby
saying triple talaq after 8-10
years,whatwillhappentothose
parentswhosedaughterreturns
home?Thebrother,thefather,all
of them become so sorrowful
andworriedaboutthedaughter.
So,itisincorrecttosaythattriple
talaq is an injustice only to
daughters.Theentirefamilygets
destroyedbecauseofit,”hesaid,
adding that if triple talaq was
related to Islam, a majority of
Muslim countries would not
haveabolishedit.
“IwasinEgypttwodaysago.

Egypt has over 90 per cent
SunniMuslimpopulation.The
practiceoftripletalaqwasabol-
ished there 80-90years ago. If
tripletalaqwasanessentialpart
ofIslam,whyisitnotpresentin
Pakistan,Indonesia,Qatar, Jor-
dan, Syria, Bangladesh and
otherMuslim-majority coun-
tries? Somepeople,byhanging
the noose of triple talaq over
Muslimdaughters,alwayswant
to have the licence to oppress
them… I know that’s why my
Muslim sisters and daughters
are standingwith the BJP and
Modi. IndianMuslimbrothers
and sisters also need to under-
standwhichpoliticalpartiesare
ruining them for their own
gains,”hesaid.

PMModimakes
strongcase forUCC

NarendraModi interactswith students onboard aVandeBharat Express in Bhopal. Itwasone
of the5 trains flaggedoffTuesday. PTI

CAG initiates
audit into
‘irregularities’
inDelhiCM
house
renovation

THE CENTRAL GOVERN-
MENT has initiated a special
audit by the Comptroller and
Auditor General of India into
alleged irregularities in the
reconstruction of the Delhi
chiefminister’s residence,the
latest in the series of friction
pointsbetweentherulingAAP
and theBJP.
OfficialsatDelhiLieutenant

GovernorVKSaxenaofficesaid
on Tuesday the Union home
ministryhasrecommendedthe
specialCAGaudittakingnoteof
aMay24letterbytheLGwhich
pointed out the “gross and
primafacie financial irregular-
ities” in the reconstruction of
Arvind Kejriwal’s official resi-
dence.While theBJPwelcomed
themove,theAAPreactedfuri-
ouslyclaimingaCAGauditwas
already conducted last year
when“noevidenceof financial
irregularities” was found.
The move “reeks of despera-
tion”astheBJPfearsadefeat in
the2024LokSabhapoll,itsaid.

—PTI

PALLAVI SMART
Mumbai, June 27

THE INDIAN INSTITUTE of
Technology (IIT) in Mumbai
has achieved its highest rank
ever,breaking into theworld’s
top150universities in the lat-
est edition of the QS World
University Ranking released
on Tuesday. This marks the
firsttimeineightyearsthatan
Indianhighereducation insti-
tution has made it to the top
150 list,with the Indian Insti-
tuteofScience(IISc)Bangalore
previously achieving this feat
in2016witharankingof147.
IIT Bombay has made a

remarkable leap, climbing 23
positions to secure the 149th
rankglobally in thisyear’s edi-
tion of the rankings.However,
thelisthasalsoseensignificant
fluctuations,with IISc falling
70 positions from155th rank
to 225. It now stands as the
third-highest ranked Indian
institution,comparedtobeing
thebest Indian institution last
year. Similarly, IIT Delhi fell
from 174 to 197, IIT Kanpur
from 264 to 278 and IIT
Madras from 250 to 285,
amongothers.
The UK-based ranking

agency, QS Quacquarelli
Symonds,haspartlyattributed
the fluctuation to a revision of
theassessmentparametersthis
year. It introduced three new
indicators—sustainability,em-
ploymentoutcomes,andglobal
researchnetwork,eachcarrying
aweightageof5%.
To accommodate the three

new indicators, QS made
adjustmentstotheimportance
assigned to other parameters.
Theweightagegiventotheaca-
demicreputationindicatorhas
been lowered from 40% to
30%.Similarly, the emphasis

onfacultystudentratiohasalso
been decreased from 15% to
10% and the significance
attributedtotheemployerrep-
utation indicator has been
increasedfrom10%to15%.
The reduction in emphasis

on the faculty-student ratio
(FSR)hashadanegativeimpact
on institutions such as IISC
which is a research-focused
institutionwithlowerteaching
load compared to the IITs. IISc
had been performing well on
the FSR indicator. Due to the
decreasedweightage, its rank-
inghasbeenaffected.

“IISc has seen drops in sev-
eral indicators in addition to
faculty student ratio,and par-
ticularly those that focus on
global engagement (inte-
rnational students’ratio,inter-
national faculty ratio, interna-
tionalresearchnetwork).There
hasalsobeenadropincitations
perfacultyandinemployerrep-
utation,”thespokespersonsaid.
Amongtheparameters,IIT

Bombay has demonstrated
excellenceinemploymentrep-
utation and citation per fac-
ulty.Notably, there has been a
remarkable improvement in
citation per faculty,with the
scorerisingfrom55.1lastyear
toanimpressive73.1thisyear.
Over the past five years, it

hasimproveditsemployerrep-
utationrankingfrom102ndto
69thpositionand its citations
perfacultyrankfrom226thto
133rd.
According to Subhasis

Chaudhuri,Director, IITBom-
bay, the research productivity
oftheinstitutereceivedaboost
during the pandemic lock-
down, resulting in numerous
research papers published in
high-impact journals that are
nowbeing cited, contributing
to the improvedranking.

AT THE TOP
National 2024 2023 Institution

1 149 172 IIT, Bombay (IITB)

2 197 174 IIT,Delhi (IITD)

3 225 155 Indian InstituteofScience

4 271 270 IIT, Kharagpur (IIT-KGP)

5 278 264 IIT, Kanpur (IITK)

6 285 250 IIT,Madras (IITM)

7 364 384 IIT,Guwahati (IITG)

8 369 369 IIT, Roorkee (IITR)

9 407 521-530 UniversityofDelhi

10 427 551-560 AnnaUniversity

Source:QS

MAHENDER SINGHMANRAL
NewDelhi, June 27

FOLLOWINGQUERIESFROM
several countries, especially
IsraelandtheUnitedStates,on
permission to carryautomatic
and long-range weapons for
theG20summitlaterthisyear,
theMinistry of HomeAffairs
(MHA)islearnttohaveadvised
thatonlyshort-rangeandman-
ually-operated weapons like
pistolsandrevolvers shouldbe
allowed.
Theissuewasdiscussedata

coordination meeting held
recently to review the pre-
paredness and security
arrangements for VVIPs. The
meeting,chairedbythechiefof
protocol from the MEA, was
attended by officials of the
MHA, MEA, Intelligence
Bureau, Special Protection
Group (SPG) and Customs
amongothers.
“The chief of protocol is

learnttohaveraisedthequeries
from foreign delegations,par-
ticularly Israel and the US,
regarding permission to bring
in automatic and long-range
weapons,”saidasource.
“The SPG representative is

learnt to have informed the
meeting that they don't carry

long-range weapons during
foreign visits, except in some
neighbouringcountries.
TheMEAand SPG officials

also pointed out that several
countries are increasingly
putting amoratoriumon car-
ryingweaponsduringVVIPvis-
its;insomeinstances,weapons
are not even allowed onVVIP
aircraft,”saidanothersource.
TheMHA is then learnt to

havesuggestedthatonlyshort-
range andmanually-operated
weapons like pistols and
revolvers should be allowed.
“Since the larger area security
iswith India, and the visiting
securityteamonlyhasarole in
thecloseproximatearea,there
is no logic in allowing auto-
maticandlong-rangeweapons
to thevisiting security teams,”
saidasource.
All requests from foreign

delegations for carrying
weaponswill be forwarded to
the MHA. “All requests for

bringingweapons andammu-
nition,includingdetailsonthe
number and type ofweapons,
rounds of ammunition and
periodofstay,willbeexamined
by theMHAin relation to gen-
eral threat perception. And
after granting permission, all
the concerned agencies,
including the Bureau of Civil
Aviation Securityand theCus-
toms department, will be
informed,”saidasource.
The MHA has asked the

Customs tomaintain a record
of the ingress/ egress of
weapons,and share itwith all
the concerned agencies. “In
case of amismatch of records,
theMEAwill take up themat-
ter with the embassy con-
cerned.
Itwillalsosendacommuni-

cation to the concerned
embassies in Delhi, asking
them to provide details of
weapons/ammunitionheldby
themandtallyitaspertheper-
mission granted,” said the
source.
The issue of immunity to

security personnel accompa-
nying foreign dignitaries in
caseof intentionaloruninten-
tional discharge ofweapons is
also learnt to have been dis-
cussedat themeeting.

Security teams for G20 ask if
they can bring long-range arms,
Govt okays only short-range

DEVENDRAPANDEY
Mumbai, June 27

THETOURNAMENTOPENER,
India vs Pakistan, England vs
Australia, and the final – the
Narendra Modi Stadium in
Ahmedabadwillhostfourmar-
quee games of the ODIWorld
Cup fromOctober5 toNovem-
ber19.
With100daystogoforkick-

off, the International Cricket
Council (ICC) on Tuesday
announced the schedule of the
event thatwill cover10 cities,
withthesemifinalstobeheldin
MumbaiandKolkata.
Thechoiceofvenuesreflects

the changingpowerequations
withintheIndiancricketboard.
In2011,whenIndialasthosted
the50-overWorldCup,withthe
BCCI headed byNCPsupremo
Sharad Pawar, the final was
played atMumbai'sWankhede
Stadium.However,since BCCI
secretaryJayShahwaselectedin
2019,Ahmedabadhas become
thenewIndiancricketcapital.
Attheeventtoannouncethe

schedule inMumbai,Shah said
thetournamentwouldshowthe
world that the50-over format,
constantly striving to compete
withthemorepopularT20ver-
sion,is still alive andkicking.“I
knowwearedebatingaboutthe
future ofODIs,but thisWorld
Cup in India will end that
debate,”hesaid.
Indiacanexpectatoughout-

ingintheirfirstgameastheyare
drawntoplayfive-timechampi-
ons Australia in Chennai on
October 8. The hosts will be
among the favourites, and
expected to repeat the feat that
MSDhoniandhismenachieved
in2011.
Meanwhile, all eyes are on

the India-Pakistan match on
October15.“Everybodyis look-
ing forward to the India-Pak-
istangame.Even I am.I amnot

surewhatwill happen thatday,
buttheteamthathandlespres-
surewellwillwin,”saidVirender
Sehwag,whowaspartofDhoni's
WorldCup-winningteam.
DespitethePakistanCricket

Board'sreservationsaboutplay-
ing India inAhmedabad,their
itinerary remains unchanged.
BesidesAhmedabad,Pakistan
will be playing in Hyderabad,
Bengaluru, Chennai and
Kolkata.
A topBCCI official toldThe

IndianExpressthatif Indiaand
Pakistan face eachother in the
semifinals, the match will be
played in Kolkata instead of
Mumbai. “There is fear that
political parties candisrupt the
game,so if the India-Pakistan
semifinal happens, it will be
playedinKolkata.
However, if India is sched-

uled to play anyother team, it
willhappeninMumbai,”hesaid.
In 1991,ShivSenaworkers

haddugup the pitch atMum-
bai'sWankhedeStadiumahead
ofanIndia-Pakistangame.After
the 2008Mumbai attacks,the
ShivSenahas beenopposed to
Pakistanplayinginthecity.
TestcentreslikeNagpurand

Mohali havemissed outwhile
DharamsalaandLucknowhave
become 50-over World Cup
venuesforthefirsttime.
IPLchairmanArunDhumal

isassociatedwiththeHimachal
Pradeshunit that has its head-
quarters inDharamsala,while
BCCI vice-president Rajeev
ShuklaisfromtheUttarPradesh
CricketAssociation.
In 2011, Vidarbha Cricket

Association's Shashank
Manohar was the BCCI presi-
dentwhenNagpurwas chosen
as avenue. It is learnt that the
Punjab Cricket Association
missed out since the BCCIwas
wary of pro-Khalistan groups
using the World Cup to stage
protests.
BCCI treasurer andBJPMP

AshishShelarisfromtheMum-
bai Cricket Association while
Guwahati, one of the three
venueswhichwillhostwarm-up
games,isthehomeofBCCIjoint
secretaryDevajitSaikia.
Ten teamswill be compet-

ing in the World Cup. While
India,Afghanistan,Australia,
England, Bangladesh, New
Zealand, Pakistan and South
Africa are confirmed partici-
pants, two other teamswill be
selected through the World
CupQualifiers currentlybeing
played in Zimbabwe. Apart
fromformerWorldchampions
Sri Lanka and theWest Indies,
the qualifiers also feature
Nepal,Ireland,theNetherlands,
Oman,Scotland, the UAE, the
USandZimbabwe.

Dealers saddledwith
unregistered BS4 stock

● 7,300 UNTOUCHEDVEHICLES

SWARAJ BAGGONKAR
Mumbai, June 27

THREE YEARS AFTER the
country switched to Bharat
Stage 6 (BS6) emissionnorms,
more than 7,300 untouched
two-wheelers, cars and other
vehicles from the older BS4
generationarestilllyingatdeal-
erships' stockyards awaiting
registration.
Cases have been filed in the

HighCourtofChhattisgarhand
Tamil Nadu against the con-
tempt of the 2020 Supreme
Court orderwhich allowed for
registrationofsuchvehiclesfor
abriefperiod.
Regional transport offices

(RTOs) tasked to register a
motorvehicle,did not provide
registrationtotheBS4vehicles
from both the states even
though a dealer lobby body
claims that these have been

recorded on the Centre-con-
trolledVahanportal.
Of the total, 93% are two-

wheelers,4% is four-wheelers
and the rest comprise three-
wheelersandcommercialvehi-
cles.These are valued around
`50-55 crore. Prior to the
changeover to BS6, the
Supreme Court had ordered
thatnoregistrationofBS4vehi-
cleswillbeallowedafterMarch
31, 2020.However,when the
market found itself saddled
with excess stock, the apex
court allowed sales and regis-
tration of 10% of BS4 stock
whichwastohappeninApril.

“Therehavebeenacoupleof
stateswhohaveinterpretedthe
Supreme Court order in their
own way. The order was very
clear,ifaBS4vehiclehasapres-
enceinVahanthentheregistra-
tionhas to happen,”saidMan-
ish Raj Singhania, president,
FederationofAutomobileDeal-
ers Association (FADA). FADA
hasapproachedtheHighCourt
seeking relief on behalf of the
dealers inthatstate.
Petitions also stated that

since the Vahan portal was
downinthefinaldaysofMarch
due to the Covid-19 induced
lockdown,itwas impossible to
make a record of the same.
Thesevehiclescannotbesoldto
thecustomersastheyareyetto
be registered. They were
ordered and paid for by the
dealersbutgotstuckbecauseof
the confusion over relaxation
in the date of registration.

Of the total, 93%
are two-wheelers, 4%
is four-wheelers and the
rest comprise three-

wheelers and commercial
vehicles

IIT Bombay breaks into top 50
in QSworld university ranking

ICCWorldCup:Ahmedabad
tohost India-Pakmatch on
October15 and final too

Pune
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JHAVERI CREDITS AND CAPITAL LIMITED 
Registered Office: 301, Payal Towers, Sayajigunj, Vadodara, Gujarat - 390 020, India. 

Tel. No. +91-265-7161200; E-mail: companysecretary@jhaveritrade.com, info@jhaveritrade.com 

Website: www.jhavericommodity.com; CIN: L65910GJ1993PLC020371 

Recommendation of the Independent Director Committee (“IDC”) of Jhaveri Credits and Capital Limited 

(“Target Company”) in relation to the Open Offer (“Offer”) made by Mr. Vishnukumar Vitthaldas Patel 

(“Acquirer”) along with Mrs. Kamlaben Vitthalbhai Patel (“Persons Deemed To Be Acting In Concert” or 

“PAC”) to the Public Shareholders of the Target Company (“Shareholders”) under Regulations 26(7) of SEBI 

(Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and Subsequent Amendments thereto 

(“SEBI (SAST) Regulations, 2011”). 
 

1 Date  27/06/2023 

2 Target Company (“TC”) Jhaveri Credits and Capital Limited 

3 Details of the Offer pertaining to the Target 

Company 

The Offer is being made by the Acquirer and PAC 

pursuant to Regulation 3(1) and Regulation 4 of SEBI 

(SAST) Regulations, 2011 for the acquisition up to 

16,80,458 (Sixteen Lakhs Eighty Thousand Four 

Hundred and Fifty-Eight) Fully Paid-Up Equity Shares of 

Face Value of Rs. 10/- (Rupees Ten Only) Each 

representing 26% (‘Twenty-Six Percent’) of the Fully 

Paid-Up Equity Share Capital and Voting Capital, 

payable in Cash.  

4 Acquirer and PAC Mr. Vishnukumar Vitthaldas Patel (“Acquirer”)  

Mrs. Kamlaben Vitthalbhai Patel (“Persons Deemed To 

Be Acting In Concert” or “PAC”) 

5 Manager to the Offer Kunvarji Finstock Private Limited 

6 Recommendation of Independent Director  Mr. Satish Chimanlal Trivedi         Chairman 

Mr. Ashesh Jagdishbhai Trivedi      Member 

7 ID  relationship with the Target Company 

(Director, Equity shares owned, any other 

contract/relationship), if any 

IDC Member’s are an Independent Directors on the 

Board of the Target Company. They do not have any 

Equity holding in the Target Company. None of them has 

entered into any other contract or has other relationships 

with the Target Company. 

8 Trading in the Equity shares/other securities 

of the TC by ID 

No trading in the Equity Shares of the Target Company 

has been done by IDC Members 

9 ID relationship with the Acquirer (Director, 

Equity shares owned, any other 

contract/relationship), if any. 

None of the IDC Members holds any contracts, nor have 

any relationship with the Acquirer and PAC in their 

personal capacities. 

10 Trading in the Equity shares/other securities 

of the Acquirer by ID 

No trading in the Equity Shares/other securities of the 

Acquire by IDC Member 

11 Recommendation on the Open offer, as to 

whether the offer, is or is not, fair and 

reasonable 

Based on the review of the Public Announcement and the 

Detailed Public Statement issued by the Manager to the 

Offer on behalf of the Acquirer and PAC. IDC Members 

believe that the Offer is fair and reasonable and in line 

with the SEBI (SAST) Regulations, 2011. 

12 Summary of reasons for the recommendation IDC has taken into consideration the following for 

making the recommendation: IDC has reviewed  

a) The Public Announcement (“PA”) dated 27/02/2023;   

b) The Detailed Public Statement (“DPS”) which was 

published on 06/03/2023;  

c) The Draft Letter of Offer (“DLOF”) dated 14/03/2023;  

d) The Letter of Offer (“LOF”) dated 20/06/2023.  

Based on the review of PA, DPS, DLOF and LOF, the 

IDC Members are of the view that the Offer Price is in 

mailto:companysecretary@jhaveritrade.com
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line with the parameters prescribed by SEBI in the 

Regulations. 

The Equity Shares of the Target Company are frequently 

traded on The BSE Limited (BSE) during the Twelve (12) 

calendar months preceding the month in which PA was 

made as set out under Regulation 2(1) (j) of SEBI (SAST) 

Regulation, 2011. 

The Offer Price of Rs. 16/- (Rupees Sixteen Only) per 

Equity Share is justified in terms of Regulations, 8(1) and 

8(2) of the SEBI (SAST) Regulations, 2011 being the 

highest of the following: 
Sr. Particulars Price (in Rs. 

per Equity 

Share) 

1 The highest negotiated price per Equity Share of the 

Target Company for acquisition under any 

agreement attracts the obligation to make a PA of an 

Open Offer. 

14/- 

2 The volume-weighted average price paid or payable 

for acquisition by the Acquirer during 52 (Fifty-

Two) weeks immediately preceding the date of PA. 

10/- 

3 The highest price paid or payable for any acquisition 

by the Acquirer during 26 (Twenty-Six) weeks 

immediately preceding the date of the PA. 

14.25/- 

4 The volume-weighted average market price of such 

Equity Shares for a period of sixty trading days 

immediately preceding the date of PA as traded on 

an exchange, provided such shares are frequently 

traded. 

15.99/- 

5 The per Equity Share value computed under 

Regulation 8(5) of the Takeover Regulations, if 

applicable. 

Not 

Applicable 

6 Where the shares are not frequently traded, the price 

determined by the Acquirer and the Manager to the 

Offer taking into account valuation parameters 

including book value, comparable trading multiples 

and earnings per share. 

Not 

Applicable 

In view of the parameters considered and presented in the table above, 

in the opinion of acquirers and manager to the offer, the Offer Price is 

Rs. 16/- in terms of Regulation 8(2) of the SEBI (SAST) Regulations, 

2011. 

13 Details of Independent Advisors, if any. None 

14 Any other matter to be highlighted None 

To the best of our knowledge and belief, after making the proper enquiry, the information contained in or 

accompanying this statement is, in all material respect, true and correct and not misleading, whether by 

omission of any information or otherwise, and includes all the information required to be disclosed by the 

Target Company under the Regulations. 

 

Place: Vadodara  

Date: June 27, 2023 

 

         For and on behalf of the Committee of  

Jhaveri Credits and Capital Limited  

 

Sd/- 

          Satish Chimanlal Trivedi          

Director  

(DIN: 02112215) 
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